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NOTICE %?

MOTICE IS HEREBY given that the 19th ANMUAL GENERAL MEETING of the Share holders of Marmada Clean Tech
will be hakd al THE Registered office silualed al Surli Bhagos, Near Gujaral Gas Office, Usssrwada Road, Ankleshwar -
393 001 Dist. Bhanuch, on Friday, the 28th Movember, 2019 at 11,30 Hra to transact the following business;

ORDINARY BUSINESS:

To recaive, considar and adopt the Audited Financlal Statement of the Company as af 3152 March, 2019 and the
Incomi & Expendilure Account Tor e yoear endisd on (hal dabe togather wih e Boand's Repont and Awsdiler’s Reporl
and supplemeantany CAG Audit Report therson,

To appoint a Drector in placa of Or. Bharat Jain (DN 02199751) who retires by rofation af the ensuing Annusl General
Maaling of the Company and Being aligitde, offers himsel! for re-appointmeant,

To appoint & Directar in place of Mr. Sanjiv Tyagi, IFS, (DIN 02703584} who retires by rofation at the ensuing Annual
General Maeting of the Company and being eligitle, offers himself for re-appointment,

To appoint & Director In place of Mr. Mahesh Kumar J. Patel (DIN 00652466} whe retires by rotation at the ensuing
Annual General Meeting of the Company and being efigible, offers himsslf for re-appointment.

To fix the remuneration of the Audilors of the Company.

"RESOLVED THAT pursuant to the provisions of Section 13%5) and Section 142 and all olher applicable provisions,
if amy of the Companiss Act, 2013 and Comganies (Audif and Auditors) Bule 2014 {including any statubory modificalicnis)
or re-gmaciment tharacd for the lime Being in force} the rermunseration of the Statdony Auditor of the Sormgany appolnbed
by Camptraller and Auditor Gensral of India (CAG) far the financial year 2019-20, is fized at T 151000/- (Rupess
One Lacs Fifty One Thowsand Ondy) In respect of Auwdit of the Accounts of the Company for the year 2019-20"

SPECIAL BUSINESS

6.

To congider and if thought Nit, o pass with or withoul medification(s), the follewing resolulion as an ORDINARY
RESOLLUTION:

"RESOLYED THAT Mr. M. Thennarasan, [AS {DIN 06418776 who became ex-officio Chairman and director in terms
of Article 128 of the Articles of Association of the NCT and appointed by the Board of Directors by clrcular resofuticn
on 11102098 be and is hareby appointsd as Chairman and direcior of the Company:”

To conssder and i thought fit, io pass with or withowt modification(s], the lollowing resolution as a SPECIAL RESOLUTION:

"RESOLVED THAT pursuant 1o 1hs Provisiohs of Section 145, 152 and other applicable provisions, i any of the
Companies Act, 2013 (the Act) and the Rules Made there under, read with Schedule 1Y to the Act, Dr, PA, Joshi
(hodding DIM 02281321}, a mon-sxecutive Director of the Company, who has submitted a declaration that he meets
wilh the criteria for independence as provided in section 149(6] of the acl and who is eligible for re-apposntment, anmd
respecl of whorm the Company has received a nofics in writing from a member propesing his candidature for the office
of Director, ba and is heraby re-appointad a5 an Indaepandent Diractor of the Company, nol liable o rating by rodation,
ta hald office for a padod of five consecutive years with effect fram 151 April, 2019 to 315t March, 2024 °

To considar and i thowght fit, 1o pass with or withou! modfication{s), the fallowing resolulion as 3 SPECIAL RESOLUTION:

"RESOLVED THAT pursuant 1o the Provisions of Seclion 1493, 152 and ather applicable provisions. if any of the
Companses Act, 2013 {the Act) and the Rules Made there under, read with Schadube IV io the Act, Dr. Rangan sengupda
(hodding DIN O7004TET). a non-axeculive Director of the Company, who has submitted a declaration thal he meets
with the criterta for independence as provided in section 143(6) of the act and who s eligible for re-appointment, and
respect of whom the Company has received a nofice in wrling from 8 member propoesing his candidature for the offics
of Director, be and is hereby re-appointéd as an Independent Director of the Company, nob able (o relire by rolation,
ta haold office for a period of  five conseculive years with effect from- 27th August, 2019 to 26th Swgust, 2024.°

For Marmada Clean Tech

(Mr. B. 5. Patel) (Mr. M. J. Patel) (Mr. Alok Kuamar)
Director Director Managing Direcior

Registered Office: Surt Bhagor,
Maar Gugaral Gas Office Umnarwada Road,
Crzt. Bharuch Ankleshwar 393001

Date: 07.41.2019
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NOTES
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AMEMBER ENTITLED TO ATTEND AMD VOTE IS ENTITLED TO APPQOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/ HERSELF AND THE PROXY SHOULD BE A MEMBER, AS PER SECTION 105 OF COMPANIES
ACT, 2043

The instrument appointing proxy should howsver be deposited at the Registered office of the Company not less than
S8 hours before the commencamant of the measling,

A person can act as a proxy on behall of shareholders not exceeding 50 in number and hoiding in the aggregate not
more than 10% of the 1odal share capdial of the Company. A Membar holding more than 109% of the total share capital
of the Comgany carrying voting rights may appaoint a single person &8 a proxy and such person shall not act as prosxy
for any ather shareholdar,

Tha Explanatory Staternant as required under section 102 of the Companies Acl. 2015, in respect of Special Businass
menticnied in the above notice |8 annexed hereto

Corporate members intending 1o send their authorized representalives o attend the Meeting are requested Lo send
to the Company a certified copy of the Board Resolulicn authorizing their representative 1o attend and wote an thedr
behalf at the Meating. [Seclicn 113 of the Compsanies Act, 2013}

bMembers desirous of gelting any information about the accouwnts and operabions of the company are requesied o
sand their query addressed io the Company al the Registered Office al least 7 days before the date of the meeting
to enable the managemeant o keep the information readify availzble af the masting,

Fout map of venue of AGM Is attached

Explanatory statement purguant to section 102 of the Companies Act, 2013

Itern Mo. 6: Appointment of Director

Drimg the year Me. M. Thennarazan, 1AS (DIN 054187 76] who becams ex-officio Chairman and director in terms of
Article 128 of the Arbcles of Association of the NCT and appomted by the Board of Diractors by circular resolution on
11.90.2019,

Thi Company i subsidiary of Gujarat Indusifies Developrment Corparation (GIDC) and registerad undar Section 8
of the Companies Act, 2013, The resolution is proposed as a practice of better Corporate Governance,

The Board recommends his appainiment,

Excepl appointes, nona of the Direclors o Key Managarial personned or thair relalives ane considered inlsrastad!
concerned in this reqolution.

item Mo. 7: Re - appointmeant of Dr. P.A, Joshi (DIM 02281321) as an Independent Director

Dr. P&, Joshi, is nol disqualified from being appointed as Director in tarms of Section 164 of the Act and he has given
consénl Lo act as Direclor, He has also given a declaration (hat he meels wilh the citera of indegendence as provided
uncier Section $48(6) of the Act, The Board has recommended his re-appoantment 85 &n Indspendent Direcior of the
Company for a perod of five years wilh effecl Irom 18t Apnl, 2019 o 31=t March, 2024,

Im thie opimian of the Board, Dr. PA. Joshi fulfils the conditions specified in the Act 8nd tha Rules framad there under
far being appointed a5 independent director,

Dr. P&, Joshi has done his Master in chemical enginsering rom UDCT Bombay Univeraily and Doctorate from (1T
Bombay. He has research expesence of 40 Years. He presented varous research papers in netional and infemations!
saminar confarences. He supervised many ressearch projects. Presantly, he is prafessor in chemicad enginesaring in
Dhararmsinh Desal Undversity, He has recaived rmany fellowship awards. He i Member of Various academic, professional
commiltaes. He hae writtan many publications.
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Pursuant lo provisions of seclion 160 of the Companies Act, 2013 the Company has recenved a nodica o wnting from
a member proposing his candidature far the office of Director

Mone of the Direclors excepd De, PA, Jaoshi, Key Managerial Personnel or their relalives are considerad inlerested!
concarmad in the proposed resalution.

The Board recommends this resolution for approval of sharehoiders,

Item Mo. 8: Re - appointment of Or Ranjan sengupita (0IN 0TEMTST) as an independent Director

Dr. Ranjan Sengupta, is not disqualified from being appoinied as Director in terms of Section 164 of the Act and ha
has given consent 1o acl as Diractor. He has also gi‘mn a declaration thal he meats with the criera of independancg
as provided under Section 149(8) of the Act. The Board hes recommended his re-appointment a3 an Independant
Direcior of the Company for a pericd of five years with effect from 2Tth Awgust 2018 1o 26th August, 2024,

in the opmnion of the Board, Dr. Ranjan Sengupia fullils the conditions speciied in the Acl and the Rules framed thera
under for being appoinied as independent direcior,

Dr. Fanjan Sengupta has done his M. Tech from Magpur University and Dectorate in Chemical Engineenng from M.S.
Univarsity of Yadodara, He hag ressarch experience of 37 Years, He prasented warious research papers in national
ardd intermalional conferences. He guided many research projects, He was Professor i chemical engineenng, Head
of Chemical Engineering department and Director Infemat quality Assurance Cell at MSU Baroda and curmmenily s an
Adjunet Profassor in Schoaol of Pelreleum Technology al Pandil Deendayal Palroleurn Universily Gandhinagar,

Pursuant lo provisians of secion 160 of the Companias Act, 2013 the Compaiy has recehed a nolice in wiriling From
a member proposing his candidature for the office of Directar,

MNong of the Directors except Dr, Ranjen Sengupta, Key Managerial Personned or thelr refatives are considered interested
{ concerned in the proposed resolution,

The Board recommeands this resciution for approval of shareholdars,

For Marmada Clean Tech
(Mr. B. 5. Patel) (Mr. W, J. Patel) (Mr. Alok Kumar)
Director Director Managing Director

Registered Offlce: Suril Bhagaor,
Mear Gujaral Gas Office Umanvada Road,
Dist. Bharuch Ankieshwar 353001

Date: 07.11.2019
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%? BOARD'S REPORT

To,
The Members,
Marmada Clean Tech

The Directors have pleasune in presenting the 1910 ANNUAL REPORT along with audited Financial Statements of the
Company for the yvear ended on 318t March, 20449,

Financial Highlights 2018-19 (¥ In lakhs)
Particulars As at 311032019 | As at 31/032018°
Service Income includging other income iG,164.70 5724 .62
Less ; Expenditure 3,955.13 3,863.63
Eaming bedors Finance cost Dep. & Tax 2,209 57 1,860.98
Less : Depreciation 211335 1.8503.75
Earning before Finance cosl & Tax 06.29 (132.77)
Less : Finance Cost 120.07 21318
Profit / Loss before Tax (32.86) (345.93)
Less: Prior Fenod Adjustments & Exceptional iterns GB4E 18 3962
Surplus’|Caficit) Befora Tax (681 .04) {3B5.55)
Profit / Loss transfer to Batance sheet {681.04) {3B85.55)

= The previous years figures have bean regrouped! reamange 0 as o confirm to the current year's classification.
Operation of Treatment and Conveyance Facllitbes:
The final effluant freatmeant plant (FETP} was in contineows cparation during the year. The recertification cbtained of

150-14000:2015 wersion from IS0 140012004 version during the year.

On conveyance front, the separate Jhagadia Pipeline Project {JPF) was in regular siable operation during the year. The
permittied capacily for this comeyvance syshem ks 35 MLD

Tha existing comeyancs system from FETP 1o Banliyajad, with capacily of 40 MLD was in regular slabla aparation during
the yvear. This system now serses the Ankieshwar and Panoll Industrial Estates, afier star-up of the JPP conveyance system,

The sardics leval ko the member indusiies of Ankleshwar and Panoll was maintained o 100%. The sendice level o lhe
rmember industries of Jhagadia was improved to 100% from sadier level of 38.76%

Al resind developmant efforts for skill up gradation of all employvess ane implemented on a continued basis,

Change in business activities

Cruring the year uvnder renienw, thera is no changa in the business activilies of the Company

Material changes and commitmaent occurred after the end of Financial Year and uplo the date of Report

Cruring the year undear review following material changes has been ocourred;
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M, M, Thennarasen WO MD of GIDC has been appointed as direcior by virbes of posifion has besn appointed &3 Nomines
diraclor of NCT.

Subsidiaries, Joint Ventures and Asscciate Companies

The Company does not have subsidianes, Joint Yentures and Associate Companies.,

Loans, Guarantees or Investments made under section 186 of the Companies &ct, 2013

Ciirisvg the year under raview, pursuant to provisicns of seclion 186 of the Companiss Act, 2013, no guarantes is given
of sacurly is provided by the Company In conmection with loan provided 1o others. There is no kban oulstanding,

Share capital

Cruring the year under review, thers is no changs in the Authorized share capital of the Company.
Duaring the year, the Company has nol isswed any equily shares.
Transfer to Investor Education & Protection Fund

A per provisions of Section 125{2) of the Companies Act, 2013 pending Share Application monay bayond seven Yaars
has 1o be transferred 1o Investor Education & Protecticn Fund,

During the yaar under review there s no pending share application money

Corporate Governance
The Company believes in ransparency in its dealings and lays emphasis an integrity. The Company considers good
Corporaie Govemnanos a pre-requisite for reeting the needs and aapieetions of its sharsholders and other stake holdars,

Considering this, the Annual Report has made substantial dieclosures regarding the funclioning of Board, commitbess of
Board and pedormance of the Company.

Committees of Board of Directors

To enakle better and more focused attention on the affaérs of the Company, the Boerd delegates cartain matters to the
Commitlees of the Board set for the purpose. The following commitiees are constituled;

A Risk & Strategy Committes !

This commities is constiteted to review the status of (a) Risk Assessment & Mitigation Measures (b} Stralegy Developmeant
ard Slralegy Implamentaiion,

Thea composition of Risk & Stratagy Committes is as under:

1. Mr. [ G Gamit Convenar

2. Or. Bharat Jain Co-Convener
3. Dr, PAJoshi hember

4. M A, A Panjwani blember

5. Mr B 5 Patel Member

G, Mr, Mahash J, Pabel Member

T. Gp. Cap. &G Chilre Member

B. Mr D V. Paial Membar

9. Mr. Alok Bumar klemier

03



3 #x
NP
B. Audit Committee:

The Audit Committea mat four timea dunng the year under review. All the recommeandetions made by the Audit Committes
were accepled approved by the Board, The composition of Audit Commites is as undar,

Dr, Ranfan Sengupta Chakrman of Committes

1

2 Dr.P & Josha Membar
3. Dr, Braral Jain Pl imi b
4. Mr. Ravi Kapoaor fembsr

C. Nomination and Remuneration Committes

The Momination and Remunsration Cormmittes was constituied as par reguirements of Saction 178 of the Companies
Aot 20035 The compasition of Momination and Remuneralion Commitbes is as undear,

. Or. Bharal Jain Chairman of Commites
2, Dr P A, Joghi Membear
3. Dv. Ranjan Sengupla hembes
4, Mr, J. G Gamil Pt

D. Share Allotment Committee

The Share Allotment Committee has been formed in the Board Meeling of the Company dt. 19.08 2018, The Purpose of
Commitles is 1o alisl the shares. The Composibon of Share Afalmenl Commities is as under;

1. Dr. Bharal Jain Crairman of the Commities
2 Dr. PA Joshi Meambear

3. Mr AA Panjwani BMember

Internal Auditors

The Company has appoinied M's Surli & Taladi Chartered Accountants, Ankleshwar bo conduct Intemal Awdi of the Company
for the Financial Year 201920

Directors! Key Managerial Personnel
D Bhiaral Jain, Mr. Sanjiv Tyagi, IFS and Mr. Mahash Kumar J, Paled refire by refation at the ferdhcoming Annual Gensral
Meeting of NCT, wha being eligite 1o offer themaehes for re-appointmeant,

Appointment and Resignation of Directors

hir Mukesh Jobanputra ceases io be a Director woe T, 02 032018

hir. M. Thennarasan, AS became ex-officio Chalrmnan and director woef. 05082019 In terms of Article 128 of the Aricle
of Association of the Company. He replaced Ms. D Thara, 1AS Chadrperson of the Company,

Changes in KMPs

Mr. Shilpa Kotecha, Chief Financial OFicer (CFO) of the Company resigned from the Services of B Company and relieved
on 20.10.2018.

M. Awadhesh Kumar Jha, has been appainted as Chief Financial Officer (CFO) of the Company wel. 21102018,

Tha Déractors walcome alofesaid appadnloss on the Boasd, The Board appraciales and acknowledges the afforts and
contribitions of oulgoing Directar,

06



7 *“

)

Dr. P A Joshi and Dr, Ranjan Sengupta are Independent Direclors on the Board of Direciors of the Company. As per
requirement of provisions of Section 1496} of the Companies Act, 2013, declarations of independence have been
recaived from them. The Board at its meating hald on 268.03.2019, considarad reappointment of Or. P A Joshi and
Cr. Ranjan Sengupta for a second term of period of 5 years

Independant Directors

Directors” Appointment and Remuneration Policy

Thiz prowisions of Saction 17801} relaiing o0 conslilution of Momination and Remuneration Cammillee the Compary has
canstituted Nomination and Remuneratan Committee aithough Being Section 8 Cormpany, i1 5 not mandatory 1o fomm
NR Commiti=e. The composifion of commilies is mentioned undsr the head committess.

As per Article No. 128 of the Aricles of Association of the Compamy Directors can be nominated by the Gujaral Indusirial
Dewvalopmenl Gonporation (GIDC), which will include Vice Chasman and Managing Director of the Corporation and Directors
to be nominated by the Govt, of Gujarat, elther by the Department of the Indusiries or the Industries Commissionerate
Further, Diractors can be appoénted on the joint rmcemmendation from Industries Association of Ankleshwar, Jhagadia
and Panoch from amongst the share holders' member indusiries of the Company

The Company appainfed M, Alok Kunar as Managing Director wea . 230352018, Pedormance af the managing direchor
is evaluated by performance management sysiem adopled by the Company, The Direciors except Managing Direcior do

nof receiva any remunaration from the Company.  Indepandant Drectors are paid silting fees for attending meatings of
Board of Directors or any commities of Board.

Board Meetings

As the company falls under saction B of Companies Act, 2013, the Minisirng of Corporate affairs had issued the notification
an 6th June, 2015 refated 1o exemplions 1o seclion & companies.

Pursuant to such notification, relaxation wears granted to Seclion 173 (1) thal "Tha Board of Directors of such companies
shall hiold al least one meslng within every six calendar months®

Hexwwaver, during the financial year 20016-19 Fouwr Board Mealings wora convenad and hold,

Director's Responsibility Statement

in accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hareby submit its responsibility
Slatement;

1. That in the preparafion of the annual accounts, the applicabde accouniing standards had been followed along with
proger explanation relating 1o materal departures;

2. Thal the Directors have selected sech accounting policies and applied (hem consistently and made judgments and
estimales that were reasonable and prudent so a5 to give & true and fair view of the state of affairs of the company
at the and of the Fnancial yaar and of the praft and less of the company for the year under reviaw;

3.  That the Direciors have taken proper and sufficient care for the maintenance of adeguate accounting records in

accordance with the peovisions of the Companies Act, 2013 for safeguarding the assets of the company and lar
preventing and detecting frawd and other imeguiarities;

4. That the Directors have prepared the annual accounts an a going concem basis

5, That the direciors had lald down intenal irancial conirots 1o be follesed by the Company and sech intemal financial
control are adequate & were operating adeguately

6. That the Directors had deviasd proger systems (o ensureé compliance with the provisions of all appicable laws and
tat such systems were adequate and operating effectively

or
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Auditors

Company has recedved the letter from CAG on 244h September, 2018 for appomtment of Auditor under section 132 of the
Companies Act, 2013 for the financial year 2019-20,

Gl has appointed Mis. VEA & Associates, Charlered Acoountant, Vadodara as auditos of the company for the financial
year 201920

Explanation on comment certificate of Comptroller and Auditor General of India

Response to Comment 1:
Cash Flow from Investing Activities
In Fixed Term Deposit Account T 17.68 crore

The balance of Fixed deposst as on 3181 March 2019 & 31st March 20405 was T 17,69 crore & T 20.55 crone respectively
which has bean disclosad in the cash flow statement. This indicates (hat there was nei cash outfiow of ¥ 2.86 crore
during the year 2018-19 which was missed-out 1o be disclosed in the cashflow stalement. As already cited In our earier
reply to CAG that this will be comrected in the cashfiow staterment of 2019-20 onwards.

Thiz dees not have any Impact on Balance Sheel & Income & Expenditure statemenl.

Response to Comment 2:
Cash Flow from Investing Activities
Interest [ T 183.57 lakh)

The Inferest accrued on fixed deposil as on 318t March 2019 & 31gl March 20018 was € 5214 Lakh & ¥ 64.07 Lakhy
respectivaly which has been dischosed in the cash flow statement. This indicates that there was net cash Inflow of
T 11.93 Lakh during the year 2018-19 which was missad-out lo be disclosad in the cashflow statement. As already cited
in our earlier reply to CAG that this will be corrected in the cashilow statement of 2019-20 oowards

This does nol have any impact on Balance Sheot & Income & Expenditune stalement,

Rasponse to Comment 3:
Balance Sheet
Trade Receivable (Mote -16) ¥ 20.36 crore

MNew bilkng system was adopted by NCT w.ef. February 2018 after due approval in the 22nd meeting of the Board of
Cirectors of MCT Ot 24.01.2018 after delailed delaration with stake holders and acceptance by Nobfied Area Authonty,
Ankleshwar (NAA)

In this billing sysiem, unaccountediunauihorised qualily and quaniity of effluent discharged Trom the drainage network
of MASA was ta be billed o the NAA, GIDC, Ankleshwar and the same was committed by NAA vide thelr resalution dated
31.01.2018 in its 337d Board mesating.

Later on, MAA raised question on new billing system and disagreed to pay the bill raised by the MCT. MCT raised the bill
from February 2018 fo June 2018 which was nol paid by NAA evan afler a kol of follow-ups by NCT, hence cutstanding
from MAA accumulated o ¥ 7.79 crore,

Since amoun was not getting collected for a long period of time, It was decided 1o show [t under doubtful debt and make
an appropriate provision in the books of account. For this detsilad deliberation took place in the 8Bth board miesting of
NCT on 250 July 2018 and was decided 10 make a provision of 25% with the direction to workout alternalive plans for
recovery. This is in line with the reply of the provisional comments given to CAG eardier,

Wie feed the discloser s adeguate enough to draw he atlention 1o the provisioning.
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The auditor has submitted their reply on this point, that it has been inadvertently copied while formatting for printing/page
safting for final signature of the repor, wharaas the drafl which was presented far the audd commilies & board maating
review contained the reply o the point Inquestion which i3 rectdfied in the curment printed annual repor,

Response to Comment 4;
Annexure B

The comected copy of the auditor's report has been already subméted to CAG with reply of the provisional comment and
the same has been discksed as "Anmexure-B" of the avditor's rEpor.

Secretarial Auditor

A5 par raquirement of Saction 204 of tha Companses Ack. 2013, the Board has appointed M. J. J. Gandhi & Co., Pradlising
Company Secratary, o conduct Secretarial Audit for the Financial Year 2018-19. The Secretarial Audit Report far the
Firancial Year ended March 31, 2019 is annexed herawith marked as Annexure D to this Repori

Risk Management Policy

The risk managemeant includes identifying types of risks and its assessmeant, risk handling and monioning and reporting.
The operations and waorking of the Company can be affected on account of any of he feflowing risk factors;

* Policy of Govt. defermining parameters of treatment of Effluents and policy to deal and treat with effluants.
= Falicy and direction of Gujarat Pollution Controd Board (GPCB) In conmsction with reatment of effluents,

> CQuality and quantum of efMuents generated by member indusines and selfl discipling 1o adhen: 1o direcied nooms
* Ay acocent, overllow or lBakage in the onshers and offshore plpe line ransmitting efluents

Consarvation of energy, technology absorption. foreign exchange sarnings and outgo.

Tha mformation pertaining to consamvation of energy, technology absorplion, Foreign sxchange Earnings and outgo as
requirgd under Section 134(3) of the Companies Act, 2013 read with Rule B(3) of the Companies (Accounts) Rules, 2015
k= gs par Annexursa A

Related Parties Transactions

The particutars of iransaclions or contracts entered or arrangements made with retated parties perswsant fo provisions of
section 188 of the Companies Act, 2013 |s provided in Annexure B (in the format AQC2) and is attachad 1o this Report,

Annual Return

The exiracts of Annual Relwn pursesant bo the provisions of Section 92 read with Rule 12 of the Companies (Managemen
and Administration) Rules, 2014 s provided in Annexure C {in the format MGTY) and is attschad to this Report

Corporate Social Responsibility (CSR)

Even though CSR is nol mandatory 1o the Company, but the Company volunlarily spend some amdount and contribule for
the benefit and development of sociatly.

Significant! material order passed by the Regulators! Courts

Mo Significant or material order passed by Regulators or cowrts.
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Disclosure under the Sexual Harassment of Women at workplace (Prevention OF, Prohibition and Redressal)
Act, 2013

Thie Campany has in place an Anli Sexual Harassmend Policy in ling with the requirements of the Sexual Harassment of
Woman at the Workplace (Prevention, Prohihition and Redressal) Act, 2013, All employvees (permanent, condrachual,
tempordary, lrainees ) are coverad undssr this palicy. The company has complied with proviseans refating 1o the conslitution
of Internal Complaints Committes under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

During the year, under review there were no incidences of sexual harassment reported and received, In terms of the
provisions of the Sexual Harassment of Waomen al Workplace (Prevention, Prohibition and Redressal) Aci. 2013,

Cost records

Mairtenance of cost records is mol reguired by the Company.
Acknowledgments

The Board acknowiedges the contineous suppert and guidance provided by the Ministry of Commernce and Indusing, Gowt,
of India, Goi. of Gujarat, GIDC, GPCE, Indusires Associalions of Ankleshwar, Jhagadia & Panoli and shareholders of tha
Company. The Board expresses (i3 thanks o the employvees for thelr efiorts,

On behalf of the Board
Place: Gandhinagar
Date:07.11.2019

Mr. M, Thennarasan

Chairman

(DIN - 064167 TE)
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Form MGT- 19
EXTRACT OF ANNUAL RETURMN
As on the financial year ended on 315 March, 2019

Pursuant fo section 82(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and Administration) Rules, 2014
I. Registration and other details

1) | CIN- LI40101GJ2000MPLOGT 236

Il) | Registration Date 24/01/2000

iy | Mame of the Company MNarmada Clean Tech

IV} | Catagory ! Sub Catagory of the Company Indian-Mon Govemmant Carmpany

W) | Address OF The Registered Office &nd Gonlacl Details Regd. Office - Surti Bhagor, Near Gujarat Gas Office Umaraads Road,
Dist, Bhasuch Ankleshwar 393001

¥} | Whather listed company Unfistad Company

VII)| Name, address and Contact details of Registrar and Transfer Agent, if any Not Agplicable

= Il Principal business activities of the company

1 |Running of Final Efluent Trealment Piant (FETP) 100%

. Particulars of Holding, Subsidiary and Associate Companies

N Guj_mﬂl: Indusinal Development Carparation Mot applicabla Hudding company 51.45% 2046)




cl

IV. Share Holding Pattern (Equity share capital breakup as percentage of total equity)

{i) Category wise Share Holding
Category of Shareholders Hnufnhmhld.l’lhﬂl_nﬂﬂ_nfﬂn r| Mo of shares held at the end of the year b
Demat | Physical | Total Tgmﬁl Demat [ Physical [ Total % of m
shares shares the year

1. Indian

a) Indsviduall HLIF

b) Caniral Goxt.

¢} State Govl, (5)

d) Bodies Corp. | GIDG)

a) Banks ! Fl

f) Any other

Sub - total (A)1)

a) MRl Individuals

b extbuier Imdivicussls

c) Bodies Corp.

d) Banks | Fl

a) Any othar

Sub - total (A){2)

Total shareholding of Promoter
A= [ANT) + {AN2)




EL

o ¥

Lo

i Muiual Funds

b3) Banks ¢ I

c) Central Govt.(s)

d) states Goveis)

&) Veniure Capial Funds

f) Insurance Companies

g} Flis

h) Forsign Wenture Capital

i| Others (specify)

Sub Total (B){1)

.1-“| o I |."'\.. ||..

a) Bodies Corp.

1) Imcdiary

41B79164

41879164

48,55

41879164

41875164

48.55

i} Oversaas

b Individuals

I} Individual Shareholders hodding nominal share capi
upta ¥ 1 lakh

oo

700

D00

T

700

0oL00

i) Imdhvedual Shareholders haldig nominal share capital
in excass of T 1 lakh

] others [specify)

Sub Total {B)(2)

41873864

41870864

48.55

418TIBG64

418TI8GL

48.55

Total public Shareholding (B) = (B)i1) + (B}Y2)

A1BTIEG4

41870864

48.55

41BTBEG4

41879864

48.55

C. Shares held by Custodian for GDRs & ADRs

Grand Total {A+B+C)

BEIID0H

BE233864

100

BEZ53864

BE253EG4

100




(i} Sharehoiding of Promoters

1 Gujarat Industrial Devefopment Corporation

4374000

51.45

MIL

44374000

51.45

NIL

MIL

Total

44374000

5145

ML

44374000

§1.45

HIL

MIL

& (iii) Change in Promoters’ Sharsholding (Mo Change During the year)

1 | Gujarat Industrial Development
Ciorporation

44374000

51.45

N.A,

44374000

5145

44374000

61.45




{iv) Sharshalding Pattern of top Shareholdars (other than Directors, Promaters and Holders of GDRs & ADRs) ?

1 | United Phosphorus Lid. aTaTeTo 4.36 = £ P A ATETETO 436 ATETET0 4,36
2 | Heubach Colour Lid. 1988681 | 231 - - NA. | 1988681 231 T1ORBGE1 231
3 grénum T::" & Chamicals Lg.;:lavim of | 1861134 | 216 ; . MA, | 1861134 216 1861134 218
& | Varghman Acrylics Lid 1647525 1.8 3 = M.A, 1647525 1.91 1647525 1.81
5 | 5. Kumar Nationwide Limlted 1510000 1,75 - = MA. 1510000 1.75 1510000 1.75
6 | Mitrex Chermicais India Lid, 1285570 | 149 2 = N.A | 1285570 1.40 1285570 1.49
o | 7 | Lanxess India Pvi Lid 1147200 | 133 3 X NA | 1147200 1.33 1147200 1.33
B | Lupin Limited. 1145190 | 133 : E NA | 1145180 1.33 11451480 1.33
9 | Kanona Chemicals & Inds. Lid, B2I547 0.95 : = N.A B22542 085 B22542 0.95
10| Birla Cenlury 750000 | 087 > = N.A TS0000 087 TE0000 0.87

v} Shareholding of Directors and Key Managerial Personnel:

At the baginning of the year
® Baldevbhal Somdas Patel 100 0.0 100 0.4
» Achok Panjwani 100 0.0 100 0.0
Date wise Increase’ Decrease in Share hokling during e year Sgeciyng - - - -
the reasons for increasa’ decrease (e.g. alldmenl ransfer! bonus! sweal
equity etc)
Increase - = - -
Decrease = - = =
At the End of the year 200 0.0 200 0.0




ol

V] Indebtedness -
Indebiedness of the company including interest outstanding! accrued but not due for payment

Total Secured Unsecured Unsecured ~ Total
Loans excluding deposits| Loans Total Deposits Indetitedness
Indebtedness at the beginning of the financial year
il Principal Amount : 20.00.00,000 31.71.38.660 51,71,38, 860
i) Inferest dus but not pakd - 56T 30822 - 58730822
i) Inerast accrued bul nol dus = -
Total i+ i + iii) 250,87 30,822 31,71.38,660 57,558,690 482
Change in Indebtedness during the financial year
Addilion 1.04 B, g 3.88.25 808 495 14,6932,
Raduchion . 11.42.18.812 200,020 11.44,16,912
Nat Change | Addition-Reduction) -10.37.30,128 3.86.25.008 «B.51,04 220
Indebtedness at the end of the financial year
I} Primycipal Amauni 8 55 24 000 35,57 64,145 45,1288 145
i) Inferes] due bul not pasd 504 T 6o 5,094, 76 GO4
i} Inverast accrued bul nol dus -
Total (i+ §i + iii) 15,50,00,694 35.57.64,145 51,07,54,8389
(W1} Remuneration of Direclors and Key I.I.mig!dal Perzannel
[SrNa[ Particular of Remuneration Name of MD/ WTD/ Manager gl

Name of MOV WTDY Manager

Aok Kumar - Managing Cirectorn

Bross aakany

36 48 034

{a) Salary as per provisions contained in secian 17(1) of the Income Tax Act, 1961,

36,408,034

i) Value of perquisites ui's 17(2) Income Tax Act, 1961

() Profils in Beu of satary under section 17(3) Incoms Tax A, 1967

Slocks Ophion

Sweat Equity

Commission

-fg % of prodfit

=[Mihar, spacify

(Hhers, Pleass specify

*  Tax Deducted af Sources

®  Prolessional Tax

Tatal (&}

36,458,934

Ceiling as per the Act

Iha mrurmrsbon ped o M o winn Ba i)
Liril m. presc=hed unvior e Toampeness Ao, 113

P 5

<



B. Remuneration to other Directors - As per Annexur

s

[ -.:_W

1. Ingependent Directors
# Faes for attending Board committes mesiings
* Commission
® Cther, Please specify

Total {1}

&, Cther Mon-Exscutive Direclors
& Fees for attending board commities meetings
& Commission
& Other, Please spacify

Todal (2}

Todal (B} = {1+2)

Todal Managenal Remunesabion

Orvarall Cailing as per the St

pa—

™ €. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

CS- Tatal
Mehul Awadhesh Shilpa
Vyas Kumar Jha Kotasha
1 | Gross Salary 5,28,045 10,835,699 4,64, 765 20,768,509
1a} Salany as per prosisions contained in section 17(1) of the: Income Tax Act, 1561 5,28,045 10,83 695 4 64 TES 20,76, 509
() Vialue of perguisies ws 1725 ncorme Tax Act, 1961 = e —
{c) Profita in lliew of salary under section 17(3) Income Tax Act, 15961, — - - —-
Stock Option = o T ==
3 | Swaat Equity =5+ == — —
4 | Commmession — = T s
- As % of profit = S = =
- Oithers, specify S = = =
3 | Other, Please spoecify e ZT ZTeT £y
Total 5,28,045 10,83,609 4,684,765 | 20,76,509

§



(Wi} Pematties / Punishment | Compounding Offences

Type

Section of
the Companies
Act

Brief Description

Botails of ponaliy!
Punashmand |
Compounsiing

e g

Authority

(RDS MCLT!

court)

il any
tgiuq

Appeal made]

Daetails

Penalty

Punishmant

Compaunding

| B Directors

Panalty

Punishment

Comgaunding

Penaity

Punishment

Compounding

gl

Place: Gandhinagar
Date: 07 .11. 2019

For HNarmada Clean Tech

{Kr. M. Thennarasan)
Chalrman
(DM - DE418TTE)
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ANNEXURE A %

The Report as per Rule B of the Companbes [Accounts) Rules 2014,

A Conservation of Energy

i
"

The staps taken or impact on consarsation
ol energy

1 panal el (22 kw, 30 HP-10 Feeder] sofl staners replacemen
throasgh WFDs 1o reduce power Insses of sspaators.

The steps taken by the company for utilizing
altemate sources of energy

M -

The capital investiment on &nergy conseration
equipmants

* 15.04 Lacs {Including Taxes)

B. Technology absorption

The effters made towards lechnalogy
absorption

Autarmalion incresse through Online SCADA manioning
system In below areas

1. Online TOCZ, TH analyzer insallad at Inlot of FETP in
Ankleshwarand Pamall pipeline,
Inled quatity paramiber taken in anling SCALDA

. Separate fAow distrbution ard online monitoring of
EPH flosr distribution,

4, Online DO messurement and also aspirators OMNIOFF

status
5. TH parameler add al FETF final outlel

2
3

The benefits derived fike product improvemant,
cosl reduion, prodiect developrment or mpord
subatiution

Increase online manitaning throwgh astomalion with histoccsl
data analysis,

in case of Imported technology (impoded during

kst thres years reckaned from the beginning of

ihe financial year)

> The details of technology imporied

> Tha yaar of mpor

= Whether technology has besn fully absorbed

= If mot Fully abscrbed. Areas where absorplion
has mol laken piace, and the reasons thereof,

e

The expenditure incurmed on Research and
Dievalopment

~MiL—

C. Foreign exchange earmings and Dutgo

Cirirg the yaar, foseign exchange earnings was 3 MIL and foreign exchange outge was T MIL,

18
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Annexure o Boards® Report

Form No. AQC-2

{Pursuant to clause (h) of sub-section (3of section 134 of the Act and Rule B{2) of the Companies {Accounts) Rules, 2014}

ol

\

Form for disclosure of particulars of confracts’ arrangements entered inte by the company with related padies referred to in sub-section (1) of section
188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto.

1. Detadls of contracts oF arangaments of ransactions_mot &t am's length hasis

Mame{s) of the | Mature of contracts! | Duration of the | Salient terme of the confracis | Justification for entering | date(s) of Amount | Date of special
related parly and | amrangements/ cantraclsiarran | or arrangameants or into contracts or approval by the| paid 85 | resolulion as par
nalure of iransactions gement! transa | ransactions inchuding the | arangaments or Board advances, | first proviso to
relationshiv ctlons value. if any transactions if any section 188
2, Detalls of matenal confracts ar arrangement or transactions at arm’s length basis
Mame{s}) of the related party Mature of contracts/ Duration of the contracts! | Sallent terms of the contracts | datels) of approval] Amount paid
and nature of relationship arrangaments! arrangesment! ransactions or amangements or fansactions Iy the Board as advances,
ransactions including the value, if any 7 If any
Hguiksach Coiour Pyt L -Duneciors Bervicg Provided 10,00, 16,9741- -
GEMI -Direclors Sarvice Taken 11,10,000/-
Panoli Enviro Technology Lkd -Directors Senvice Providad 56821621~
Erwvira Technology Lid -Directors Service Providad BAS.2 ET- -
ARAIL -Directors Purchase / Barvice Taken 24,91, 718/
BEIL -Directors Service Taken 4 2302477 -
Vardhman Acrylics Lid -Dueclor Service Providad 1.81,23,153/-
Pragna Dyechem Private Limded -Dinector | Service Prowded 1.58 075
Pragna Chamicale Industrias -Diracior Sepvice Provided 12,3030 -

Required to be signed by the Charman or two Direcions
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Annaxure - Remuneration to other Directors

e o D=
Srpan | Partelinl Apmsanatne WE, O THARA WS- | (58 BHARAT JAH |  SHEIDUAATL SHAI WAHES I, | 5901 Belfs Trall | SHALE G GAKIT
CrdaFmak CRRETOR WiC HRECTIRNE PRTEL CeRECTOH F5 DRECTOR DRECTOR
1. Ircispercdent Dinsctors
1 - E'ms for attersdirg Boasd commifioe mestngs
®  Coemissl
& Dahai, Pheasa apecily - NCIDENTAL CHARGES
Todal (1) 1] 1] L] 1] 1] 1]
2. Ot hlan-Exsoulroe Direschors
2 Fess for alterading board commities meesSrgs
Commissiom
Crhar, Fleass apacily - INCEOENTAL CHAROES 3000 B0 00 A2, 600 ET 500 i) i
Tﬂmﬁi 30,000 €n,000 52,500 | E7.500 ] T
Total (B] = [1+3) 30 00 60,000 52,500 67,500 ] B7,500
lolal Managenal Hemuneration
Crvaral]l Caaling as par this Ao
Wy Drpms
Erfio | Particalaml Remussrsfion S ST HATHLA| o pmoeiEs B Sk FAFUER 5, A SRR
CIRESTOH O TMNETTTA BRI, DTS [ S ] e S R
[T independen Girecion
§ *  Feas lor allerding Bosed commillae meelings 000 50,000
& Coermissisn
= {nher. Pleass spoeciy - INCEOENTAL CHARGES 75000 B 500
Total (1] L 1,445,000 117,500 8 [
2, D Non-Exetuibng Dineciom.
| Fesars for allerding bosd commilles meeings
o =i
Leher, Dieases spacily - RICIOEN L LHARGES ] 1] 0,000 37,500
Total (2) ] 7 30,000 57,500
TI:HI-!EE|-| =11*EF 1,435,000 117,604 30,000 AT 500
Teila maiiana BIFRIBFAT
ket Wi 26 et Bhe A
e o Dirmcrs
Srpa | Paitielisnl Beivisabis EoINs .08 TR BE. B S CSORIHARY | S mers b soEarLitRe TOTHAL
DIFECTIE HATE ERTE DIRECTOR G TR
1.. Independent Dhireschors
i & Fessior .:'H'nn:IE Ennntr_u'nmlﬂmmhnﬁ- 1&“_
& Lo iERion ")
= Diher, Phesss gpecily - RICEDENTAL CHARGES ]
Todal {1} 0 Q (1] 2 BE 500
2. Orther Man-Exeoulre Direchars .
2 Fna-r.hr.:ﬂnn:lng b commities masrgs
L Camim B
Cnhar, Fledss iy - NCEIENTAL EHAR.G_E_S -I'-IEIIIH.I ik, DK 'ILE [u] I,ﬁ_IISI_
oia A5 o0 EEH A5, 0a ] 4
IES igj ‘1"& a5, 00 R0, 00 15, 000 o TIT S0

Tital h-lanaﬂnrlaﬂ Brmeinaratian

Créarall Ceslng ga par e Al

1, Indapendan Do




SECRETARIAL AUDIT REPORT
{Far the Financlal yvear ended on 315t March, 2019)

[Pursuant to section 2041 ) of the Companias Acl, 2013 and Rule Bo. 2 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 20414

To,

The Mambers,

MNarmada Clean Tech

Surli Bhagor Nr, Gugaral Gas Office,
Umarwada Road, Ankleshwar, Gujarat - 393001

Dar Sirs,

We have conducted the secretarial audit of the compliance of applicable statlory provisions and the adherence 1o good
corporate practice by Marmada Clean Tech (heremnafier called "the Company™). Secretanal Sudit was conducted in a8
manner that provided us a reasonable basis for evatuating the corporate conducts! stalulory compliances and expressng
aur apinion therson,

Basad an our verification of thae Company's books, papers, minulés books, forms and felurms filed and olher recohds
maintained by the Company and also the information provided by the Compamy, s officers, agents and authorized
represeniatives during the conduct of secratarial audit. we hareby report that in our opinion, the Company has, during
the audit perod covering the financial year ended on 318t March, 2018, compied with the statulery provisicns listed
hereundar and alsa that the Company has proper Board processes and complisnce mechanism in place 1o the extent,
in Iha manner and subjoct o e reparting mada Figril e

“We hawve examéned the books, papers, minute books, forms and redums filed and other records maintainad by the Compamy,
for the financial year ended on 3158 March, 2019, according 1o the provisions of:

1. Tha Companies Act, 2003 (e Act] and the rules mads theraunder,
2. Tha Securilies Contracts (Regulation) Act, 1256 ['SCRA' and the rubes made thereunder,
3. Tha Depositores Act, 1986 and the Regulations and Bye-laws framed thersundar,

4, Foreign Exchange Management Act, 990 and the niles and regulations made thereunder io the extent of Forssgn
Ceret Investment and Cherseas Direct Invasiment and External Commercial Borrowings. - As reported bo us there
were no FOIL 0D and ECB ransactions in e Company during the imancial year under review

8. The Ragulations and Guidelings prescribad under tha Securilies and Exchange Board of India Acl, 1982 ('SEBI Act')
are not applicable to the Company as the Company |s unlisied Section § company. However, the provisions of the
Depositories Act 1986, the Sacurities and Exchange Board of India (Depositeries and Participants) Regulations,
19496 and the Securities and Exchange Board of India {Regisirars io an &sue and share Transfer Agenls) Regulations,
1903 =o far applicable to dematenalization of secunties of unlisted public companies are complied with.

Considering rapreseniation of managemant and procass and location of the Company, following laws are spacifically
appiicable o the Comparny. Having regard 1o the compliance sysiem prevalling in the Company and an examination of
e relevant records on test check basis, wa further repor that the Company has complied with the following laws;

1. The Environmenl (Protection) Act, 1966

2. The Air (Prevention and Control of Pollution) &ct, 1981

3. The Water (Prevention and Control of Pallution) Act, 1974

Diiring the nancial year under revies, he Cnr'nnan-,- has retahad show Gause nolices from the Gujaral Poallution Coantral
Board (GPCE} which were replied by the Company.,

We have also examined compliance with the applicable clawses of the following;

(Il Secrelarfal Standards (357 and 352} issued by the Instilute of Company Secretarles of India are mosily complied
with 8= a good corporate praclice, eventhough it is not applicable to Section & Company.

(i} The requirements of the Securities and Exchangs Board of India [Listing Obligations and Disclosure Redquiremnants)
Regulations, 2015 are not applcable as the Company is unlisted seciion 8 company.



iy

Dureg the perncd under review the Company has complied with the provesicns of the Act, Rules, Regulations, Guidelines,
Slandards rmantioned abovea,

We further report that:

The Board of Directors of the Company is duly constifuled with proper balance of Execulive Direciors, Mon-Execullve
Directors and Independent Directaors. The changas in the compoaition of the Board of Directors that fook place during
the ywear under review were carmied oul in compliancs with tha provisions of the Act,

Adeguata nobice is given to all directors to schedule the Board Mestings, agenda and detalled notes on agenda wera
sent in advance, and a sysiem exists for seeking and obtaining further information and carnficalions on the agenda ilems
before the mesting and for meaningful participation at the meating.

Majority decision Is camed through while the dissenting members' views, if any, are captured and recorded as part of the
imimuibes

We further reporl thal thepe are adequale systems and processes in the Company commensurale with the size and
aperalions of the Company 1o monitor and enawre compliancs with applicable lews, rules, regulations and guidedines.

for J. J. Gandhi & Co.
Practising Company Secretaries
Place: Vadodara
Date: 25t July, 2019
[s. J. Gandhi)
Proprietor
FCS No. 3519 and CP Mo, 2515

This rapaort & to be read with our letber of even date which s arnexed a5 Annexure and forms an integral part of this
raport.
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To

Annexure to Secretarial Audit Report

Date: 250 July, 2019

Thaa Members,

Marmada Clean Tech

Surti Bhagor Mr. Gugarat Gas Office,
Umarwada Foad, Ankleshwar,
Gujarat - 383001

Cwr report of evean date s 1o be read along with this letber

1.

Maimlenancs of secretanial recoed 15 the responsibility of the management of the compamy, Cur responsibility s
ko awprass an opinion on these secrelarial records based o our audil.

We kave followed the audit practices and the processes as wers apgrogriale o oblain reascnable assurance
about the comeciness of the contents of the secretarial mcords. The verificadion was done on et basis 1o ensure
that correct facts are reflected in secretaral records, We belleve that the processes and the praciices, we followed
providad &8 regsonabde basis for our opinion.

Wea hawve not verified the correctness and appropriatensss of financial records and Books of &ccounts of the
COMPAy,

Wherawer required, we have oblained the Managemenl representation aboul the compliance of laws, nules and
regulations and happening of evenls atc

The compliance of the prowvisions of cirporale and olher applicable BEws, fules, requlations, standards 5 the
respanshility of managentent, Our examination was Bmdted 1o the vearification of procedures on test basis.

The Secretarkal Audit report s neither an assurance 85 o the fulure viability of the company nor of the efficacy
or gffectivensss with which the management has conducted the afieirs of the company.

for J. J. Gandhi & Co.
Practising Company Secretaries

{J. J. Gandhi)
Proprietor
FCS Ho. 3519 and CP Ho. 2515
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INDEFENMDENT AUDITOR'S REPORT %

To

Tha Membars of

Marmada Clean Tech

{Farmery Known a5 Narmada Clean Tech Limited)

Report on the audit of the financial statements

Opinion

e have audited the accompanying financial siatements of Narmada Clean Tech{Formerly known as Marmada Clean
Tech Limited) ("the Company”™), which compriies e Balances shesl as al March 31, 2019, the sialement of Income and
Expeanditere and statement of cash flows for the year then endad and notes 1o the financial stabements incuding 3 summary
of significant accounting poficies and othear explanatory nformation. In our opinion and to the best of our information and
according to the explanations given 1o us, the aforesaid financkal statements give the infarmation regisined by the Companies
Act, 20103 (Act} in the manner so reguired and give a frue and fasr viesy in conformity with the accounting principles genarally
acoepbed in India, of the slate of affairs of the Company as al March 27, 2009, 115 excess ol Expenditune over Income and
cash fiows for the yvear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10} of the Companies
Act 203, Qur responsibilities under those Standards are further described in the suditor's responsibilfias for the sudit of
the financial statements seclion of our report, We are independent of the Lompany i accondance with 1M code of alfves
msued by the Institvte of Chartered Accountants of India together with the ethical reguirements that sre relevant 1o our
audit of tha financial stalements under the provisions of the Act and the rules thare under. and we have fuli®ed our other
ethical responsibilities in accordance with these reqguirements and the oode of ethics,

We believe that the audit evidence we have obtained 2 sufficient and appropriate to provide a basia for our opinlon,
Emphasis of Matter

Your aftention is invited lowards: Nole No, 20 - Revenue frorm Operations, Node Mo, 26 - Exceplional ilems and Nole
Mo, 2T - Extracrdinary tems, forming part of the financial statements

Dur cginion s nol modified in respect of the matler stated above
Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matlers are not apphcable to the Company, as il i an unlisted
COMmpany,

Informaticn other than the financial statements and auditors' report thereon

The Company’s board of directors is responsible for the preparation of the other informafion. The other information comprises
the information included in the Board's Repor including Annexures (o Beard's Report, Business Responsibility Feport bul
does not include the fimancial statemsents and our auditor's repornt thereon,

Dur opinion on the fnanckd stalements doas not cover the other information and we do nat exgress any form of assurance
conclusion therson.

In comnection with our audd of the financlal statements. our responsibility is 1o read the other informaticn and, in dmsng
=0, consider whether the ofther imformation is matsriafly inconsistent with the standalone financial stataments ar our
Enowledge oblained during he course of our audit or ofherwize appears to be materally misstated

Eased on the work we have periormed, we concluds that i there is & materal misstatement of this other information,
beizn W 2ere required to report thad fact, We have nodhing to répor in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the mafiers stated in section 134 (5) of the Act with respect ta the
preparation of these financial statemants that give a trus and fair view of the financial position, financial parformance and
cash fows of the Company In accordance with the accounting principles generally acoepled i Indka, including the accounting
standards specified under secton 133 of the 4ct. This responsibility atso inchedes maintensnce of adequate sccounting records
in accordanca with the provisions of the Act for safequarding of the assets of the Company and for presenling and debecling
frauds and other Imegularities: selection and application of appropriate acoounling polices; making judgments and estimates
that are reasonable and prudsent, and design, Implemeniabion and meintenance of adegquate internal financial conrods, thal
ware operating effectivaly for ensuring the accuracy and compleieness of the sccounting recosds, relevant 1o B preparalion
and presantation of the fingncial statemant that give a true and falr view and are free from matarial misstaiemant, whether dus
1o fraud or arror.
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In preganing the financlal statements, maragement |5 responsible for assessing the Company’s abdity to continue as a
going concamn, disclosing, as applicabde, matters related io going concem and using the going concern basis of accounding
urdess management ather intends 1o liquidate the Company of [0 cease operalions, of has no restistic altlermative bul to
dio 500

The board of direclors are also responsible for overseeing the Company’s financlal reporting process
Auditor's responsibilities for the audit of the financial statements

Owur objectives are to oblain reasonable assurance about whether the financial statements as a whale are free fram
material misstatement, whethar due to fraud or ermor, and 1o issue an auditor's report that includes our oginson.
Reasonable assurance is a high level of assurance, bul is nol a guarantes thal an audil conducted in accordance
with SAs will a*ways detect a material misstatemant when it exists. Misstatements can arse from fraud or emor and
ara considered matarial i1, individually or in the aggregate, they could reasonably be axpactad to influence the
economic decisions of users taken on the basls of these financial statemeants.,

Hes part of an awdil in accordance wilh Shs, we exercse professional judgment and maintain professional sceplicism
throughcast the sudit, We also;

*  ldentify and assess the rsks of material misstalement of the financial statements, whather dus to fraud or arcar,
design and perform audil procedures responsive 1o those risks, and abdain audil evidence that is sulficient and
approprate to provide 8 basis for our opinion. The risk of nof detecting a material misstaternent resulting from
fraud is highar than for one resulling from ermof, as fraud may imeolve collusion, forgary, infentianal omissions,
misrepresaentations, or the overmde of intemal contral,

=  Ootain &n unserstanding of intemal control relevant 10 the audit in order o design audil procecures hal ere appeopEals
in he circumstances. Undar saclion 1430341 of the Enmpanias At 2013, we ard abso responsible for axphessing our
apnicn on whether the company has adequate intemal financisd cosdrols system In place and the operating effectveness
aof such condrols

*  Evaluale the appropriateness of accounting polickes used and the reasonableness of accounding estimales and relaled
disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on the
audit svidence obtained, whather a matarial uncertainty exists ralated to evenls or condifions that may cast significant
daibt on the Company's abllity 1o continue as a going concam, Il we conclude that & maleral uncertamly exisis, we
are required to draw attention in our auditor's report to the refated disclosures in the financial statements or, T such
disclosuras are inadequata, to modify our opision, Our conclusions are based on the audil evidencs ablainad up o
the date of our audiler's repor. However, fulure events or condifions may cause the Company 1o cease to contimue
@5 8 Q0iNg COCem,

*  Ewvaluste the ovarall prasentstion, structurs and contan] of tha financial statéments, meluding the disclosuras, and
whether the financial statemeants repragent the underying ransactions and events In 2 manner that achieves far
presentation.We communicats with those charged with governance regarding, among other matters, the planned
seope and fiming af the awdit and significant audil indings, incheding any significant deficiencies in internal conlral
that we idantify during our audit,

Wi also provide those changed with govarnance with a slatermant that we have compad with relevant sthical requiramants
regarding ndependence, and 1o communicate with them all relationships and ofher malters that may reasonably be thought
1 be=ar on our indepsndence, and wheare applicable, related safeguards. From the matters communicated with those charged
with govemance, we deferming those matters thal were of most significance in fhe audit of the financial statéments of the
current penod and are thersfore the key audit matters. We describe these matiers in our suditoe’s repoet unbess law of
reguiation preciudes public disclosure about the matter or when, in extremedy mmre doumslances, we determing thal a maltes
ghould nat be communicased Inour repon Eoause he aiverse consequences of doing 50 would reasonally be expecied o
outwaigh tha public interest banefits of such communicetion.

Other Matter

The comparative financial informationas at March 31,2018 are based on prensously isseed siatutory financial statemants
audited by the predecessor audilos who have nod qualified thislr repo

Report on other legal and regulatery requirements

1. As required by the Companies (Auditer's Report) Order, 2016 the Order”), issued by the Ceniral Govamment of
India in lerms of sub-seclion {11) of section 143 of the Acl, the said Order is mot applicable to e Company as the
Company has regiatered 1o operate under Section & of the Act
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(a] We have scught and obiaied all the information and explanations which fo the best of owr knowledge and beliad
wera necessary for the purposes of owr audit;

2. As required by Section 143{3) of the Act, we report that:

{bB} In our opénion, proper books of acoount a8 required by lew kave been kept by the Company 5o far as B appears
from our examinabion of thosa books,

{¢) The Balance sheel, the slatement of Income and Expenditura, and statement of the cash flow dealt with by this
report are in agreement with the books of account,

{d} In our cpinicn, the aforesakd finencial statements comply with the accounting standards specified under section
133 of the Act, read with rule 7 of the Companies {Accounts) Rulas, 2014,

{&] On the basis of the written rapresentations receivad from tha directors as at March 31, 2019 taken on record by
Uiz boawrd of directors, none of the direciors |s disqualifed as al Masch 31, 2019 rom being apoointed as a director
in terms of Seclion 164 (2} of tha Act;

{fi With respect to the adequacy of the intemal financial controls over financial reporiing of the Company and the
pperating efectiveness of such controls, reler fo our separale report in “Armecune A" Dur report exprosses an
unmodified opinicn an the adeguacy and operating effectivenass of the Company's intermal financial contrals
ower financial reportng;

{g) Wikth respect to the other matters lo be included in the Auditor's Repord i accordance vath Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, In our opinlon sed to the best of our infarmation and according te the explanations
given fo us;

(il The Company has disclosed the pending [figations on s financial postion in its financial statements — Refer
Mote no,: 30 o the financal statements,

(i1 The Company has dischsed commimants — Refer note no,: 3WbK} and did not have any long-lerm derivative
contracis; and

(i} There were no amowunts which were required te be transferred 1o e Investors Education and Protection Fund
by the Company.

3. As required by saction 143(5) of the Act. wa give in "Annexura B” a report on the directions and sub directions isswed
by Comptrolier and Auditor General of Indka,

For, VCA & ASSOCIATES
Charlarad Actountants
FRN: 114414W

Ca. ASHOK THAKKAR
(Partner)
Membership Mo, ; 045169

Place: Gandhinagar

Date:  25-07-2018
UDIN: 19048169AAAAASTOTE
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ANMEXURE - &
TO THE INDEPEMDENT AUDITOR'S REPORT
(Refered to im paragragh 2(f) under ‘Report an other legal and regulatory requirements’ section of our report to the
Members of Narmada Clean Tech{Formearly known as Marmada Clean Tech Limited) of even data)

Report on the intermal financial controls owver financial reporting wnder clause (i} of sub - section 3 of section 143
af the Companies Act, 2013 ["the Act”)

We have audited the internal financial controls over fnancial reporing of Narmada Clean Tech (Formerly known as Marmada
Chean Tech Limiled)™he Company™ as al March 31, 2018, in conjunchion with our awdil of the inancial slalemesds of the
Company for the year ended an that dats.

Management's responsibility fior internal financial controds

The board of directoss of the Company Is responsible for establisheng and maintaining intemal financial confrols based on the
intermal comtrol over financial reporting criteris esteblished by the Company considening the essential components of internal
coniral sladed in the Gusdance Nobe on Audit of Indernal Financial Conbrols Over Financial Repaoding issued by the Instibdie of
Chartersd Accountants of India, These responsibilites incude the destgn, implementation and maintenence of adeguate
intarmal financial conbrols fhal were operating effectively for ensuring the orderdy and efficien] conduct of ds business, the
safeguardng of 43 assels, the previntion and detection of fraisds and erors, thie accuracy and completensss of e acoounting
records, and the fimely preperation of reliable financial infommstion, &5 required undar the Companies Acf, 2013,

Auditors' responsibility

Owr responsidity is o expréss an opinicn on the inlernal financal confrols over financial reporling of the Company based
on aur audil, We conducted our audit in acoordance with the Guidance Mote on Auwdil of Intemal Financs! Controls Over
Financial Reporting (the "Guidance Mote”) issued by the nsfilute of Charsred Accountants of India and the standards on
auditing prescribed undor Section 143 (10) of the Companies Act, 2013, 1o the exlent applicabla o an audil of intemal
financial controls, Those standards and e guidance nobe require that we comply with ethical reguirements and plan &nd
parfarm the audif o oblain reasonable assurance abouf whether adeguete intemal financial conbrods. cver financial reporting
were established and malintained and i such controls operated effectively in all material respects,

O audit invalves performing procadures to obtain audit evidence about the adequacy of the internal financial contrals
gystam over financial reporting and thesr operaling efectiveness. Our audit ol internal Bnancial controls over inancial
reporting included cbiaining an understanding of intermal financial controfs over financial regorting, assesasing the risk
that a malerial weakness exisis, and lesting and evaluating the design and operating effectveness of internal conlrol
based on the assessed rigk. The procedures selected depend on the auditor's judgement, including the assessment of
thie risks of material misstaternent in the financial statamants, whether duse to fraud or arrar.

W believe thet the sudit evidence we have obtamed, 8 sufficient and appropriate 1o provide a basis for our sudit opinicn
on the Company’s internal fnancial controd system over fmancial reporiing.

Maaning of internal financial controls over financial reporting

A company's Intemnal financial confrol over financlal repoding i & process designed 1o provide reasonable assurance
regarding the reliabdty of financial reporing and the preparation of financial statemeants for external purposes in accordancs
with geneally accepled accounting princpes. A company’s intermal inancial control over inancial neparting includes hose
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail, accuraialy and fairdy reflect
tha Iransaclions and dispositons of the assels of lhe compamy (i) provide ressonable asswranca thal transachons are
recorded as necessary 1o penmit preparation of financlal slatemenis in accordance with generally accepled acoouwnting
principles, and that recaipls and expenditures of the company are being mada only in accordance with authorisalions of
management and direciors of the company; and (i} provide reasonable assurance regarding presention or imely detection
of unauthorized acquisition. use, or disposiion of the compeny's asssets that could have & matenal effect on the financial
slatements

Limitations of internal financial contrals over financial reporting

Because of the inharenl Emitations of internal inancial confrole ovar fingncial reporting, including the possihiily of collugion
oF Impreper managemsn] of override of controls, matenal misstatemants duwe 1o o or Traud may occur a0d not be detecled,
Alsp, projections of any evaluation of the Intemal financial controls over financial reporting to future periods are subject to the
risk that the internal inancial control ower financial reporing may becoms inadeguats bacause of changes in condiions, or
thal the degree of compliance with the poficies or procedures may debeiorate,

Opinion

I cwr opinion and according {o the informabion and explanations given bo us, the Company has, in all material respecis,
an adequate interms Enancial coalnal Systam osver linancial reparting and such Elermal finzncial coniroks over Tmancial
reparting were operating effectealy as al March 31, 2019, based on the internal control owver financisl reporting criteria
aeslablished by the Company considesing the assential companants of inlermal contral statad in the Guidance Note on
Audit of Internal Financial Controls Over Financlal Reporting Bsued by the Institute of Chartersd Accountanis of India

For,VCA & ABSOCIATES
Chartered Sccountanis
Placa:Gandhinagar FRMN: 114474%W
Diste: 25-07-2018 CA. ASHOK THAKKAR
UDIN: 19040159 AAAAASIOTE (Pariner)
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ANNEXURE -B
TO INDEPENDENT AUDITOR'S REPORT

(Referred fo in parsgraph 3 wnder “Report on Ciher Legal and Regulatory Regquirements” secticn of our repor on Financial
Statermants ol Narmada Clean Tech [Formerdy khown askamada Chaan Tech Limited ol even date)

Sr. No.

Directions / Sub-Directions lssued by
Comptraller and Auditor General of Indla

Response

(1

Whather the company has systam in place o
procass all accounting fransaction:s through 1T
systam? I yes, the implications of processing
of accounting transectons cutside IT systam
on the integrity of the accounts along with the
financial implcatons, f any, may be staled.

Mo

[

Whisther there i any restruciuring of a0 existing
loan or Gasas of wairees! write off of debisloans!
imleres] el made by a lender G the company
due o 1he Company's inaldily to repay e kdan
T H s, thae lingnceal impact may bae shaled,

These i no such case

(3

Whethie funds recehvedinecehable for specific
scheme from CentrallState agencias were
propedy accounted forulilised as per ks lerm
and conditions? List the cases of deviatian,

Based on the explanation and formation along with our
examimation of records of the company, &s made available,
he: Company Bas acoounted and wlilised B grant redeivied.

(4)

VWhedher the Company has taken adeguaie
FEEASURES D Prevent encrogchiment of e land
owned by it? Whather amy land of tha Comoany
is encroachad, undar lillgatian, Rol put 1o wss
or declared surpius? Detalls mey be provided.

Based an the axplanation and inforrmation along with our
examination of reccrds of the company, as made available,
the company has taken measures o prevent encroachmeant
of idle land ocwned by it Mo land of the company has been
encroachesd or undes tation or tat pul 8 use or ceclaned sumlis,

(3}

Whather the system is voguea for identification
of projects 1o be laken up under Pubic Private
Perinsrship is in line wilh Ihe gudalines/pokcies
of the Government? Commenl on deviation I any

Eased on the explanation and mformation akang with our
examination of records of the company, as made availabeg,
there s no project that has been Identified o be 1aken up
under Public Private Parinarship.

(E)

Whedher syslem for monitoring the exacubon of
wirks vis-a-vis the milestonas stpulated in the
agreemant & in existancs and the impact of cost
escalation, T any, revenulosses from contracls
gte., have besn propety accounted for in the bocks

The company s engaged in the achivity of effeent reatment
for #s irdustria! membere and no new project has been undarsien

during the period,

7

VWinether the bank guarantees have baen
rencalidaled in ime?

Yes - based on the explanation and information along with
our examination of records of the company, as made awvadahla.

(8

Commenl on e confirmadion ol balances
of frade receivables, trade payables, term
deposits, bank accounts and cash obtained.

Eazed on the explanaton and information alomng with our
examination of records of the company, a5 made available,
the company has obained confirmations in respect of all
thi terrn deposits and hank accounts. The confirmaton in
respact of cash has basn obtaingd from the company. In
respect of irade recedvables and trade payables, confirmations
have been obtained by the company on sample basis.

{9)

The cost incurred on abandoned projects
may be guaniified and the amownt-aciually
writien off shall be menticned.

Based aon the explanation and information along with our
examinaiion of records of the company, as made availabie,
the Company has nol abamdoned any project, However,
Ankleshwvar OGEPL project iniiatad during 2013-14, and ¥
207.71 lakhs baing pipes and reiated sxpensaiorms parl
of CWIF, There kas been no progress nor the same has
baen terminated! abandonsd duwing the year, sxcep! selling
of pipe worlh ¥ 1,08 fakhs o Notifed fres duthoedty-fnkleshwar,

Place: Gandhinapar
Date: 28-0F 2019

LIEAN: 19041634 AAAASHOTE

Far VG & ASSOCIATES
Champored Accountants

FRM; 114814
Ca. ASHOK THAKKAR

[Parimark
Membership No.: G48189
29



Fraterg

Confidential
b W4T AEEErRT (e 1.8.8.9,), T
Office of the
Principal Accountant General (E&RSA), Gujarat
TR, ES1Hgrs WFENCT/20181W o1 F. Yo
| 050CT Wiy,

i A,
e T,
Narmada Clahn Tech,

Surati Bhagor, Nr. Gujarat Gas Office, Umarwada Road.
Ankleshwar- 793001, Dist. Bharuch

G jarat.

Sube - Comment of the Comptroller and Auditor General of Indis under Section
143(6)(b] of the Companies Act, 2013 on the accounts of Narmada Clean
Tech. Ankleshwar [or the year ended 31 March 2019

i,

Please find enclosed ‘Comment Certificate’ of the Comgtroller and Auditor
General of India under Section 143(6)(b) of the Companies Act 2013 an the
acenunts of Narmada Clean Tech, Ankleshwar for the year ended 31 March 2019 for
beirg placed before the Annual General Mecting of the Company.

Undep Section 143(6){b) of the Companies Act, 201 3, the comasents of the
Comgptroller and Auditor General of India are required to be placed before the
Annaal General Meeting in the same manner and at the same time a3 the Auditor's
Report of the Company. The date of placing the commerts of the Compiraller anid
Auditir General of India before the Annunl General Meeting may phoase be intimated
o this alffice

Six copies of the printed accounts may please be sent to this office for our use
and record.

Receipt of this letter with its enclosures may please be acknowledged.

Yours farthlully,
{

E_-.-l--ﬁi__.._'L"- .

Sr. Dy, Accountant General (FS-1)

Enci: As above

r#.mﬁmﬂ:pmm?.muﬂmm

/ Fan - B79- 2656 165) E-makl © agaugujarst| @cag gov in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF NARMADA CLEAN TECH FOR THE YEAR ENDED 31 MARCH 2019

The preparation of financial statements of the Narmada Clean Tech, Ankleshwar for the
vear ended 31 March 2019 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 s the responsibility of the Management of
the Company, The Statutory Auditors appointed by the Comptroller & Auditor General
of India under Section 139 (5) of the Act are responsible for expressing opinion on the
financial statements under Section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under Section 143 (10) of the Act
This is stated to have been done by them vide their Audit Report dated 25, July 20149,

I, on the behdll of the Comptroller and Auditer General of India, have conducted a
supplementary audit of the Financial Statements of Narmada Clean Tech, Ankieshwar
for the year ended 31 March 2019 under Section 143 (6] (a] of the Companies Act. 2013
This supplementary audit has been carried out independently without access to the
working papers of the Statutory Auditors and is limited primarily to inguiries of the
Statutary Auditors and Company personnel and a selective examination of some of the
accounting records.

Based on my supplementary audit, | would like to highlight the following significant
matters under Section 143 [8) (b) of the Act which have come to my attention and
which in my view are necessary for enabling a better understanding of the financial
statements and the related Audit Report:

A, Comments on Cash Flow Statement:
1. Cash Flow from Investing Activities
In Fixed Term Deposit Account T 17.69 crore

The above includes ¥17.69 crore as cash outflow from Investing activities [previows
year 12055 crore). This has been shown as Investments made in the Fixed Term
Deposits Accounts during the year. However, the Company already had T20.55 crore in
the fixed deposits as on 31st March 2018 and during the year 2018-19. the net cash
inflow from Fixed Deposits was Y286 crore, thereby leaving the closing balance of Fixed
Depasits (in hand) as %17.69 crore. The erroneous treatment of including the Fixed
Term Deposits in hand as an item of cash outfllow under Investing activities resulted in
over-statement of Cash flow from Investing Activities as well as Cash & Cash equivalents
at the beginning of the year by € 20.55 crore.

2. Cash flow from Investing Activities
Interest (¥ 183.57 lakh)

Under the cash flow from Investing activities, the interest income should be adjusted by
including the Interest income which was accrued but not received as at the beginning of
the year [164.07 lakh) and excluding the interest which has accrued but not received as
at the end of the year (¥5214 lakh). Non-adjustment of these items resuited in
understatement of Interest received under the Cash Flow from Investing Activities and
averstatement of Cash Flow from Operating activities under Interest Income by 21193
lakh.
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B. Comment on Disclosure

1. Balance sheet

Trade Receivable (Note -16) €. 20.36 crore

The above includes 37.79 crore recelvable from Notified Area Authority (NAA), GIDC
Ankleshwar Since the NAA has denied the payment, the Company has made a provision
of 1195 crore (being 25 per cent of 17.79 crore). However, the material fact that NAA
hias denied the payment; management has made a provision of $1.95 crore; and the
reason for limiting the provision to 25 per cent has not been disclosed in the Notes to
Accounts. The disclosure in the financial statements is deficient to that extent.

. Comments on Auditor's Report

4. Annexure B

A reference is invited to Annexure = B of the Independent Auditor's Report wherein the
Statutory Auditor had given compliance to the Directions/ Sub-directions issued by the
CAG under Section 143 (5) of the Companies Act 2013, In response o item Nod. the

Auditor has quoted the sub-direction itself instead of giving a response/ reply to the
sub-direction, which resulted in non-compliance. Thus, the Statutory Auditor's Report is

deficient to that extent
For and on hehall of the
Comptroller and Auditor General of India
'y M
= | i
(H. K. Dharmadarshi)
Pr. Accountant General (E&RSA), Gujarat

Place: Ahmedabad
Date:
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Marmada Clean Tech
(Formery Kinown 3% Marmada Clean Tech Limiled)
Balance Sheet As At March 31, 2019

I EQUITY AND LIABILITIES
1 Shareholders’ Funds

a Share Capital z 855,669 066 A56,659.066
b Reserves & Swrplus 3 800,274,541 025,378,817
1,655.934.007 1,784 037,983
Deferred Government Granta/Subsldy 4 772 744107 B5E, TET. 340
Waon Current Liabilities
a Long Term Bommowings - -
b Other Long Term Liabilities b 266,255 480 321,344 45T
o Long Term Provisions [ B 406 774 6,713,688
174, 662,254 32B,058.1
4 Current Liabilithes
a8 Short Term Bormowings T 111,675,532 202 254 374
b Trade Payabd i}
= Tolal cutslanding duns of micre entorprises and smadl gnlerprises 3023450 1,114,168
Teelal oufstanding duas 4l cred Rors ofher than mcro enderelsas and
small antarprsaes 20,790,519 21,900,094
¢ Other Cuprent Liabifties &
- Todal putstanding dues of micro ankanprises and small antanprees =
= Tokal oulstarsfing dues of crediices olher than micns arisrpnses
and smal entarprises 40 684 583 78 780,762
d Shon Term Provision 10 BEG. 316 SES 304
236,954,570 304,654 602
Tatal 3,040 294 94T 3,073,518 110
Il ASSETS
1 Non Current Assets
a  Propery, Plant and Equipment 11
i Tangihie Asssats 2.387.041.228 2,328 095 840
i Intangible Assets 56,956,503 56, TT0.61T
i Capital Waork in Progress 71,472 251 244 648 048
b Investments 12 1,000,000 BRS.935
¢ Long Term Loans and Advances 13 = 11,674,024
d  Other Man Current Assels 14 89,240,847 82 178,691
711,01 723,952,055
2 Current Assets oo il A =
a Inventories 15 17,841 425 15,979,411
b Trade Receivablos 16 203,608,032 o4 185879
¢ Cashand Bank Balancss 17 146,549,876 216, 800,675
d  Shoerd-Term Loans and Advances 18 10,397 477 15,304,074
e Olher Current Assels 19 087,100 7,206,015
434 583,928 248 566,054
Total 3.040,294.947 3,073.518,110
Significant Accounting Policies i
Motes on Financlal Stalements 21038
Tha nulis refisied o el form an gl pan of thi nancial stabamisits.
A par our aodi repor of een dadp abisched
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Narmada Clean Tech
{Formarly Known as Marmada Clean Tech Limited)
Statement of Income and Expenditure for the Year ended March 31, 2019

I Rewanus from Oparations 20 543,670,733 510,305,316
I Ciher Income b | 72700270 B, 156,230
M Totsl Revenue (| + 11} 616,470,003 572 461,546
IV Expenses
@  Coat of Materials Congumed 3 27,430,304 23,004,804
b Employes Benalils Expensa 23 51,520,038 44 304 e
€ Finance Coat 24 12,906,822 21316443
d  Deprecaton and Amarlisaton il 211,335.434 199,374 VB
&  Diher Expanaas 25 316,563,123 319,063,582
Total Expensss 619,755,721 GOT 054,504
¥ Surplus { (Deficit) Before exceptional and extraordinary items and tax (3.285,718) (34,582 058}
Vi Exceptional lbems 26 62,903,258 22423
vii Surplus { (Deficit) Before extraordinary items and tax {66,27E 276} (34,817,189}
Wil Extraordinary ltems &7 1,825,000 3 73T 722
X Surplus | [Deficit) Before tax (68,103,978} (38,554,811}
X Tax Expenses
Exrnss Provision of Incoma Tax -
Aafusiment of Defermad Tax Liability £
Xl Surplus | (Deficlt) for the year from continuing operations {68,1032,976) (38,554,911}
Al Esming | {Loss) Per Equity Shane 28
Basi; (0.79) (0.45)
Dliluried (0.79) ((df)
Significant Accounting Poficias 1
Motes on Financial Statemants 21038
Thae nolizs pelierad b2 above ferm an negral par of the Tinancis sisssanis.
An por oir aui sepor of senn date ndnched
WG & Assncinies For and on besnall of the Board
Crariend Acocurdants
Fim Regisiration Ho 14414 L ks . M| sei Sanguipts Or P A Joshi
Wige Chaiman Direcior Ciracier
Ashok Thakkar DeM. G #3751 Do, IO TST BN, 2P
Pt
limmberstep Mo, ; SIB168 Bk Husar Awwdraah Humar S Mehulumar Yyas
Mhaimgng Dimeciey Cried Financial Ofioer Compary Seca
Lem. O7R115G8 FiM. ABXPSI4I0 Pk ALRIENESN
Place 1 Gaeadrinagar Placa | g

Date | 25tk July 2013 Date:  A5th ety 71s L4
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Narmada Clean Tech
{Formerly Known as Narmada Clean Tech Lanited)
Cash Flow Statement for the year ended on 31st March, 2019
Forthe year  For

’ 1 4
RT3 D51, LU e

A Cash flow fram Operating Activities

Surplus ! [Deficit) for the year from continuing operations (6B, 103.976) (38,554,911)
Adjustmeants for:

Interest Income {18.356,858) (16:353.943)
Cepreciation and Amortisation £11.335,434 158,374, 763
Grant/Subsidy against Depreciation {48 499 233) (41,842 1400
ProfitiLess) on Asset = 224,231
Interest and Finance charges 14,206, 822 21,318.442
Pronvigion for Gratulty 3 3
Prowision for Leave Encashment 1,346,947 1,340,206
Provision for Sick Leave 385,558 1,143,803
Prowision for Dimunition in value of Investment {414,065) 8,656
Provision for Obsalete inventory 1.874,747 (365.607)
Reversal of Provision for Doubiiul Detd - §
Frowvision for doubdful deibt 20, 746 588 1,478,851
Operating Profit before Working Capital Changes 114,777 636 127,643,157
Movements in Working Capital:

Decrease | {Increase) in Inventores (3,836,771) 1,631,415
Decrease | {Increasa} in Trade Receivables (130, 168,850) (44,500.935)
Decrease | {Increase) In Loans & Advances 16,580,621 12, 756.874)
Decreass | (Increasa) in Ohad Assels T.7a2233 {5, 722447
(Decreasa) [ Increase in Trade Payakbles 1,688,907 15,232.512)
(Decrease) [ Ingrease in hers Liabilitles 28,978,876 21,310,564
Cash generated from Operations 35,753,762 92.3T72.268
Direct Taxes Paid {13,587 583) i1 830 1580)
Met Cash Usad In Operating Activities - A 22 166,168 78,533,118
Cash Flow from Investing Activities

Purchase of Fieed Assets {Including Capital WIF) (97.280,101) (49,520.052)
Procesd for Sale of Assels - -
Interast 18,358,569 16,363,944
In Flxed Term Deposit Account (176,683,5984) [205,520,B05)
Met Cash Used In Investing Activities - B (255,817,196) (238,665,508
Cash Flow frem Financing Activities

Issue of Share Capital 10
Share Aplication money Refund - -
kntarest and Finance Charges (14,206,822) (21,316.443)
Recelpt OF Govermment Grant'Subsidy 104,476 000 -
Proceeds from Long Term Bomrowings 36,825,908 21,267
iRepayment of | Long Term Borrowings . (1
Proceads from Shorl Teem Borrowings (90,378, 842) -
(Repayment of | Bhorl Term Borrowings (200.000) (1,185.628)
Met Cash from Financing Actlvities - C 36,516,243 (22,450 B03)
Met (Decrease)increase in Cash & Cash Equivalent (A+B+C) (197,134, 784) (181 583 553)
Cash & Cash Equivalents as at beginning of the Year 216,800,675 192, 863,463
Cash & Cash Equivalents as at End of the Year 19,665,892 11,279,870
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Marmada Clean Tech
(Formerly Known as Marmada Clean Tech Limited)
Cash Flow Statement for the year ended on 318t March, 2018

Motes:

1 The above Cash Flow Stalement has been propaced under the ndinect Method” as setoull in Accounting Standard - 3
on “Cash Flow Staiements’ 23 notified under the Companies (Accounting Standard} Rulea, 2006,

2  Componanis of Cash and Cash aguivalanis Amountin T
Particulars 2018-19 2017-18
Cash on hand BT.609 74,166
Balanca with banks:

In Current Accound 18,608,233 10,372 961
In working capital account - B32. 743
Cash and Cash equivalents closing balance as per Cash Flow 1% 665 892 11,279,870

3 Figures in brackst indicates cash outflows,
4  Previous yvear's figures have besen regrouped [ reclassified, wherever necessary to conform to the cument year's

classification.
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Narmada Clean Tech
(Formarly Known as Narmada Clean Tech Limited)

Motes to the Financial Steterments for the year ended March 31, 2019
Mote Mo, 1: Significant Accounting Policies

1.

Background of the Company

Marmeda Clean Tech (“the Company” or "NCT") is registered a5 public Bmited company under the Companies Act,
2013, The Company has obtained llcense under Section B of the Companies Act, 2013 dated August 30, 2013, The
Comgany |5 subsidlary of Gujarat Indusirial Development Corporation (GIDC). GIDT Is a corporabion set up under
the Gufarat Industrat Development Act, 1962 NOT is mintly promated by Mermber Indusiries of Ankleshwar, Jhagadia
and Pancll Industrial Eslates,

The main object of the Company is to recaive treated industnal efluent from Ankleshwar, Jhagadia & Panoli Induestrial
E=tates, through effleent carmying network, which is developed, operated & maintained by NAAGIDE and o polish #
further at Final Efftsant Treatmant Plant {(FETP) upto manne standards and then to convey deep indo the sea with the
halp of 42,6 km onshore and 9.3 km offshore pipslines through scienfificalty designed diffuser al marine outfall point,
which iz identified by MIO whare instanianescus disparsion and fremandouws dilution is available.

The presant consant to operate for FETP opesating at vilage Piraman i 40 MLD, One conveyance line of arcund
60 Em has also been oparalive ram Jhagadia o Kantiyajzl of capacily 35 MLD and booster pumping skalion has
besn installed &l kantlyajal,

MCT has bean empowared by Gujarat Pollution Control Board (GPCB) and GIDC to maonitor the quality and quantity
of effluenl being discharged by its member indusires into the efluent camying network leading fo MCT. NCT has
installed flow messwing devices for gquantity measuremeant and s2f up a8 mondorng cell to mondor the quality. The
mambar indusiry has 1o treat ils ieede afllusal updo the norms stipulated by GPCEB o them and thareafler to disposa
ta the FETP, MCT. NCT further palishes i upta marine standards and disposes off deep mlo the sea, NCT is having
strict and strategic manitaring and control policy Tar imparing discipline 5o far as quality and quantity of effiuent is
concemed, from Bs member indusines, NCT has also retained thind, indepandent, schedule-| basad pary for paraflel
fmonEoing,

A3 per GPCE Guidelines it is essential to have memibsrship of NCT pipsiine project for Members Industries of Anklashwar,
Jhagess and Panall indusirial Estate. NOT collects Capital Commigment Charges (COC) a3 contribution from new member
based on fhe waler consumption of the wis and the rafes as approved by management Cut of Capilal Cormnilrmend
charges {CCC) paid &y member mdustry, 70% of COC will b= kept as Interest Free Security Deposil (lowands performence
of contract for Provision of Sendces). Securily Deposil will be refundable af the time of final closure of parlicetar und and for
batance 30% Equily Shares be issued as per Arlickes of Association,

MWCT has bean appoinied as a Special Purpose Wehiclke (SPY) by CHPP, (Gol) under Indusinal Infrastructure Upgradation
Scheme (LS} 2003, As 3PV, NCT has sa up following five projects which have been commissionad and pat Into the
opefalion succassfully. NMCT has appointed Resourcs Organizations (ROs) for operabon and maintenance of thesa
ErOEnLs

ﬁﬁnjl:t RO

1 | Fimal Effleesd Treatment & Comveyance Plant (FETP)| NCT

Cisaster Prevention & management Cantre (PMC) | Motified Ares Authority, Ankleshwar

2
3 | Augmentation of exsting effieent disposal system Motfied Area Authority, Ankleshwar

4 | Centre for Excellence Ankleshwar Inds. Association

§ | Clean Technology Development Centre (CTDC) Ankizshwar Research & Analvtical Infrastructure Lid.

FETP being a prime project, operated and maintained by NCT lsell. FETP and 55km lang conveyance syslem has been
commissioned in December 2006, Further, Jhagadia-Kantizjal Pipeline has afso been laid down and become operatie
i Movamiser 2016 with boostar pumping station. NCT is having revenise collsction slirategy and price malris- Refer sarial
o T hereunder, Recurming cost based on this price matrix has been changed to he user ndustries, Other projecis are
b=ing operatsd and maintsined by respective Rds, 37
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Narmada Clean Tech
{Formaery Known as Marmada Clean Tech Limited)

Notes to the Financial Stelements for the year ended March 31, 2019
2. Basis of Preparation

These financial statemants have been prapared in accordance with the generally accepted accounting principles
in Indta under the historical cost convention on accrual basia, These financial statemeants have been prepared In
accordance with the Accounling Standands specified in Section 133 of the Companies Act, 2013 read with Bule T
of the Companias (Accounts) Rules, 2084,

Al assets and labilites have been classibed &5 curent ar non-curraent as per the Company's normal operaling oycle
and othver criteria el oul in the Schedule I o the Companies Act, 2013

3. Use of Estimates
The preparation of tha financial statemants requires estimates and assumpdions to be made that affect tha repored
amaunt of assels and Rabidlilies on the date of the financial statements and the reporbed amount of revenues and
expenses during the reporting perod. Such estimates and assempltions are based on evaluation of relevant facts
and circummstances &8s on date of the fnanclad statements, Differences between aoiual results and estimates, If any,
ars recognized in the periods in which the results are known { materialized

4. Property, Plant and Equipment & Intangible Assets

a) Propery, Plant and Equspment are staled ad their cost of acguisidion [ constructon kess depreciation and mmpsarment,
i any. The cosi comprises of the purchagse price and any aliribulable cost for bringing the asset 1o its working condilion
for #s intended usse; like freight, dufies, tazes and other incidenial expenses, nel of ITC recovarable,

b} The Company capitalizes fo project aesets all the cost directly strbutable and ascerainabée, 1o complating the projact.
Thesa costs include expandibure of pipalines, plant and machineny. cost of laying of pipeline, cost of survey. commissioning
and testing charge, detailed engineerng and interest on borrowings atinbutable o acquisitlion of such assels,

c} | Gaing of losses arising from disposal/mtirement of Property, Plant and Equipment, which are carried at cosl, amne
recognized in the Statement of Income and Expendidurns,

di  Capital Work in Progress - CWIP includes expendilure Incurred on assets, which are yet to be commisstoned and
capital inventory.

e} Al the dentfiable and ascedainable expendiure including direct. indirect expenses, incidental and relaled to constructon
incurred during the period of construction on a project, tilf it is commessioned, is kept as Capita! work in progress (GWIR)
and after commissioning the same Is fransferred | alocated 1o the respective Property, Plant and Equipment.

11 Intangdle Assels incledes amound paid towands obdaining he Right of Use (ROU) of land and Right of Way (ROW)
permissions for laying the pipeline netwark. The Company capitallzed software as intangible Asset in termsa of
Aecounbing Standard -28 "Intangible Assels" caonsidaring ils useful lifs,

5. Depreciation & Armortizatbon

a) Depreciafion on Property, Plant and Equipment has been provided on Strasghl Line Method over usaful ves of assat
as prescribed in Part C of Schedule Il to the Companies act 2013,

b} Depreciation, on additons ! detefions of Propedy, Plan and Equipment during the year, has been provided proportionstaly
from the date of assela put io use | sold,

c] Costof leasehald land s amorized equally over the perod of lease,

dj Moamartization iz charged on ROLWROW of land being perpstaal in naturs,

6. Impairmant

Aszessment is dons at each Balanca Shest date as to whather there is any indication that an assst (tangible and
mdangible} may be mmpaired. For the purposs of assessing impairmant, the smallest identifiable group of assats that
generates cash inflows from continuing use that are famgely indegendsnt of the cesh inflows from cther asssets or
groups of Bssats, = conalderad as & cash generateng wndt. |F any such indication exists, an eabmate of the recoverabile
amount of the asseticash generating unit &8 made, Assels whose carmying value exceads their recoverable amount are
writlen down 1o the recoverable amount. Recoverable amount is higher of an assel's or cash generating unit's net selling
price and it5 value i uss, Assessmen] 5 akso done al each Balance Sheet dale as toowhether there is any indicalion that

an impairment loss recognized for an asset i prior acoounding penods may no longer exist or may have decreased,
38
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Narmada Clean Tech q "ﬁ

(Formerly Known as Narmada Clean Tech Limited) all

Notes to the Financial Stetements for the year ended March 31, 2019

7.

Revenue Recognition

a) The Revenue was recognized on Effluent Treatment Charges (ETC) based on the water discharges and tariff
of policy based on level of COD discharged by the respective Members unit. The revenue on Supplementary
bill and penalty are recognized when the level COD discharged by the Member units are higher than the permissible
limit.

During the year, there has been change in billing method for the members of Ankleshwar estate which has generated
dissatisfaction to few members and increased substantial amount of receivables.

Further, the company has waived recovery of 95% depreciation during the last quarter. The impact of such waiver
works out to understating the revenue for X 3.87 crores for the year 2018-19. (Previous year.-nil)

Such non recovery of expenses impacting statement of Income and Expenditure, will be detrimental to the interest
of the company and it's effective operations, as the object of the company is to run on no profit, no loss basis.

b) The interest is being charged to the Members @ 12% p.a., where the payment is realized after the date it is due
and are recognized on grounds of prudence and on the basis of certainty of collection.

c) Interest on fixed deposits with banks is recognised on time proportionate basis.

d) Interest on delayed payment of Capital Commitment Charges is recognized on realization basis.

e) All other income and expenditure are recognized and accounted for on accrual basis.

Grant

a) Grants are recognised for where it is reasonably certain that the ultimate collection will be made.

b) Grants related to specific depreciable assets are treated as deferred income which is recognized in the income
and expenditure on a systematic and rational basis over the useful life of the assets.

c) Grants related to revenue expenditure are credited to Income and Expenditure under 'Other Income' or deducted
from the related expenses.

d) Grant/ Capital Subsidy for various projects which are in the nature of Promoter's Contribution are treated as Capital
Reserve.

9. Contribution from Members Industries

10.

11.

12.

a) Contributions from Members Industries (of Ankleshwar, Jhagadia and Panoli Industrial Estate) for various projects
which are in the nature of Promoter's Contribution are treated as Capital Reserve.

Inventories

Inventories of consumable, Stores and Spares are valued at lower of cost and net realisable value. Cost is determined
on First in First out (FIFO) Method.

Investments

Current investments are carried at cost or fair value determined category wise, whichever is lower.
Long-term investments are carried at cost.

Employee Benefits

a) Post employment benefits under defined benefit plans are recognized as an expense in the Income and Expenditure
account for the year in which the employee has rendered services. The expense is recognized at the present value
of the amount payable towards contributions. The present value is determined using the market yields of government
bonds, at the balance sheet date, at the discounting rate.

b) Short term employee benefits and post employment benefits under defined contribution plans are recognized as
an expense at the undiscounted amount in the Income and Expenditure account of the year in which the related
services is rendered.

c) Other long-term employee benefits are recognized as an expense in the Income and Expenditure account for the
period in which the employee has rendered services. Estimated liability on account of long-term benefits is discounted
to the current value, using the yield on government bonds, as on the date of balance sheet, as the discounting rate.
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Narmada Clean Tech
iFormery Known as Narmada Clean Tech Limited)
Notes to the Financial Stetements for the year ended March 31, 2019

d} Actuarial gaine and losses in respect of post amploymeant and othar long-term benefits are charged 1o the Income
and Expeandidura account,

13, Borrowing Costs
Inberest and obher costs in connection with the borrowing of funds b the extent they relate o he acquistion J construction
of gualilying Property, Plant and Equipment as defined in Accouniing Standard 16 on “Borrowing Cosls” are capitalized
as part of the cost of such assels up o the dabe of commissioning. The Expanses inturred in connection with tha
arrangemant of borrowings are capdalized ower the penod of the bormowing and every year such cost is apportionsd
o asseie based on the actual amount bomowed during the year. AR ofther bomowing cosls ane recognized as axpense
im the pariod in which they are incurred and charged o the Incoms and Expenditure statemsnt.

14. Taxation
The company Is registerad under section & of The Companies Act, 2013 and also registered under secton 1284 of
the Income Tax Act, T961 and thereby the Income, If any |5 exempl under saction 11 & 12 of the said act, In view of
this, ma ncome tax and relaled deferred tax would be caloulated,

15. Earnings Per Share (EPS)
Basic earnings per share ans celoulated by dividing the net profit or kss for the perlod attributable 1o equity shareholders
by the weighted average number of equily shares sulstanding during the percd, For the purpose of calculating diluled
earmings pes share, the nel profit or loss for the period altributable lo equily shareholders and the weighted average
number of shares oulstanding dunng the period s adjusted for the effects of any dilutive potential equity shares,
16, Provision, Contingent Liabilities and Contingent Assets
Provisions are recognized when there & a present obligation a3 a result of a past svenl, i | probable thal an oulfow
of resources embodying econamic benelits will be reguined (o seflle the obfigation and there is & reliable estimate of
fha amodunt of the abligatan, Provisions are measuréd at the best estimate of the expenditune reguired (o satlls the
presant obligation at tha Balance shast date and are not discouniad fo its presant valus,

Contingent labilites are discosad when thers is 8 possible obligation arising from pas! events, the existence af which
will be confirmed only by the ocourrence of non-0ccurmencs of ane or mone uncerain future events nol wholly webin
fhe control of the company o @ present obligation that arisas fram past evenls whana it is either nol prebable that an
outflow of resources will ba reguired fo satile or a refiable estimaie of the amount camnof be made.

Conlingent Assels am neither recognisad nor disclosed In the Baancial statemants,

17. Cash Flow Statement
The Cash Flow Statement & prapared by the Indirect Mathod® sal aut in Accounting Standasd 3 on "Cash Flow
Statements” and presents the cash Tows by operaling, investing and financing activities of the company. Cash and
Cash equivalents prasanted in the CGash Flow Statement consist of cash on hand, currenl account balances wilh
Banks and demand deposits with banks

1B, Extracrdinary llems, Prior Peried and Pre-paid Expenses,
In respact of the transactons pertaining to the one or more pricr periods, the expenditure [ (income) relabing o peor
pariod as a result of armors or amission in the praparaton of fimancial stalemants, is shown under the haad “Extracadinany
ltems " in the Statement of Income and Expendilure as per the provisions of Accownting Standard 5 on "Met Profit or
Loss for the pericd, Prior Perod tems and Changes in Accounting Policies and Schedule-ill, Companies (Accounting
Srandards) Rules, 2006, [Refer 1o note no: 27)

18. Event Dcourring after Balance Sheet Dals
hMatenal adpusting events (that provides evidenca of condition that existad at the balance shest dale} ocourring after
tie balance sheet date are recognized in the financial statemanits. Mon adjusting events (that are indicative of conditions
that aroae subseguent 1o the balance shest date) oocuring after the balance shest dats that represents matedal change
and commitment affecting the financial posdion are disclosed in the reporta of the board of direciors.

20. Exceptional tems
Excegptional ilems are those which are consklered for separate disclosure in the financial statements considering thelr

size, nature of Incidence, Such llems inckded within e statements of Income and Expendiure, | Refer in Mole Mo, 26)
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Narmada Clean Tech
iFormearly Known as Marmada Clean Tech Limited)

Notes to the Financial Statements for the year ended March 31, 2019 Amaunt In ¥

2 GBhare capital

2.1 Authorised Share Capital 1,100,000,000 1, 100,300,000
110,000,000 (P.Y. 110,000,000)Equity Share of ¥ 10 each

2.2 lssued & Subscribed Share Capiltal B63,873630 BE3 &T3.630
86,387,364 (P.Y. 86,387 364) Equity Share of ¥ 10 each

2.3 Paid up Share Capital BE2,538,640 HE2, 538 640
86,253 864 (PY. 86,253 864) Equity Share of ¥ 10 each
Lees: Calls Unpaid {In Arrears) [V.413,234) (F.A13,.234)
Add: Forfeited shares (133,500 shares of T 10 aach, T 4 paid up) 533,660 533,660

[ 8 55,650,066

2.4 Rights, preferences and resirictions attached to Equity Shares
| The Company has only one ciass of shares referred fo 8z equity shares having a par value of ¥ 10/,
I Each holder of equity shares is enfitled to one vole per share which can be exercised sither personally or by an atiomay
oF by prosy.

il Company has been registered under Saction 8 of the Companies Act 2013, Hence it can not distribute the profil by
way af divicdend o its membens.

i The numbser of shares stated a5 Bsusd, subscribed and paid up share capdal i calculated as follows;
Issund & Subsoribed Sharo Paid up Share Capital

Mo, af shares as pere |28 balance sheet 846,387 364 BE.387 364 BB 253884 BE,253, 864
Addd: Allctment of Shares during the year - = - .
Ho. of shares as at the last date 86, JET. 364 BB 38T 364 BE 253,864 BE,253 864

2.5 Shareholding by Prescribed Entities

o A

Gujarat Industrial Development Corporation ad 374 000 443 740,000

44,374,000 443,740 000

(Halding Comparny)
Total 44,374,000 443,740,000 44,374,000 443,740,000

26 Delails of shareholders holding more than 5% shares in the Company:

Gujarat Industrial Development Corporation 44,374,000 51.45% 44,374,000 51.45%
Total 4 1 5

2.7 Tha Company has not bought back any equity shares, has not allotted any shares as fully paid up pursuant fo contracts
wilhoul payment being received in cash and has not aBotled bonus shares, for the period of five years immediately
precading March 31, 2014,
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Marmada Clean Tech

W

{Formarly Known as Marmada Clean Tech Limited)

MNotes to the Financial Statements for the year ended March 31, 2018 Amvount In ¥
m S e 0 LY 1
3 Reserves and Surplus
31 Government Grant/Subsidy 28 Promaters Contribution for Various Projects
Az per las] Balance Shesl 1.085,451,030 1,085451.030
Raceived during the yaar - -
1,085,451 030 1,085,451 030
Less [ Transfer o Govemment Grantizubsidy for Jragada QGPL Prosc 60,000,000 -
Closing Balance 1,025 451,030 1,085,451,030
3.2 Members Confribulion as Promoter's for Various Projects
As per [ast Balance Shesl 138,728,817 138,728,817
3.3 Income & Expenditure Account :
Az per la=t Balance Sheal (285,801,930} (257,247,019
Adjustments:
Surplus  {Deficity of Income & Expenditure Account {6d, 103.976) (38.554.911)
Closing Balance {363,905,906) (295,801,930)
4  Deferred Government Grants/Subsidy
4.1 Government Grant!Subsidy for Jhagadia Project
A3 pef last Balance Sheet B4E B54 BT GET 463,343
Trarslor from Greermmant GranlSubsidy as Promoters Confrimion for Yanous Pojacts -
Received during the year 104,476,000 -
753,330,857 BT 463,343
Adjusted for Deprecialion and impainmeni {44 456, 245) (38,308, 305)
ClosingBalance 708,874,711 G4E 654,857
4.2 Government Grant/Subsidy for Construction of RCC Road
&z perlast Balance Sheat 7,942 383 11,146,137
Recelved during the year - .
7,912,383 11,348,137
Adusted for Depraciation and impasmeni [1,205,5500 (3,£33.764)
ClosingBalance 6,706,633 7,812,383
4.3 Government Subsidy for OGPL Jhagadia
Az per last Balance Sheel
Trarsher bum Gowemment GranlSulsioy 35 Promaless Conlrbulion Tor Vanious Frojects G0, 000,000 -
Received during the year - -
Gih, (e, 000
Adjusted for Depreciation and impaimsani (2,837 437) -
ClosingBalance 57,162,563 -
772,744,107 656,767,340
§ Other Long term Liabilities
5.1 Inierest Free Refundable Deposit (IFRD) 237,751 400 237,781 450
5.2 Operation & Maimenance Deposil (O&M Geposits) - Member Indusinies 38,585,754 33,835,748
5.3 Securly Deposil - Membes Indusines 74,322,950 43 257,050
5.4 Trade Payable 5723533 5,723,533
5.5 Retention Maney B.B821,753 T36.HTH
366,255 480 321,344 497
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N

5.6 IFRD is unsecured deposits taken from member iowards capilad contribution and are repayable on closer of business
by the member

5.7 O & M Deposils ame collecled from members towards the ireatment of efffuent discharged by them, The deposii valee
is decided based on the discharge capacity of the unii. The same is unsecured and the company is paying interasl
al the rate of 5% per annum, The O & M Deposits are repayabile on closer of buginess by the member

5.8 Security Deposils is taken from members towards performance of confract for providing services. The securily deposids
ara reapayahble on closure of busineszs by the member,

& Long Term Provisions
Provision for Employes Benefits ;

6.1 Leave Encashment 6428 702 52449 141
6.2 Super Annuaton 811 487 H55, 504
8.3 Sick Leave 1,168 675 a8 643

8,406,774 6,713,688

6.4 The Company's gratulty plan ls funded whereas Leave encashment and sick leave i3 not funded. The following table
sats out the states of the gralwity plan and Laave encashmant plan as required under Accounting  Standard AS - 15
"Empioyes Benefils® and the reconcaton of opening balances of the present value of the defined beneit obligation.

| Changes in Present Value of Obligations:

Gratuity PL Encashment

Particulars For pericd ended For period ended

2019 2018 2013 2018

Present Value of Obligation as al the beginning of the veéar 4,723,153 3778984 5599185 4258979
Currant Sandcs Cosl G224 548 00, TED 448 74T ABB 749
Imterast Cost a2 284 180 440,658 J20.275
Actuarial (Gain)/ Loss on obligatons 245 7468 58 2849 470,319 645 408
Banefits paid (261,464} - (21,775) {15.228)
Present value of Obligation as at the end of the year EB03ED5  4,723153 6,946,132 5500185

il Reconciliation of opening and closing balances of fair value of plan assets

Fair Vahee of Plan Assels at the beginning of the year 5611678 3888677

Expected Reburn on Plan Assels 441 639 202 439
Contributions a47 116 1,448,194
Actuaral Gain { {Loss) on Plan Assets (B2, 360} (17 622
Banefit pald (261,464}

Fair Value of Plan Assets at the end of the year 6,676,608 5,611,678

Il Theamount recognised in Balance Sheot;

Present value of Obligation as at the end of the yvear 5,803 695 4723183 6046132 5,500,188
Fair Walus of Plan Assats al tha end of tha yaaf & 67E s60% hE17 678 - -
Mit LiabsdibyilAssets) recognized in Batance sheet EETI.H‘H} (BB8,525) 6,946,132 5,508,185
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I Amount recognised in Income and Expenditure Account;

Currant Senvce Cost 624,548 BO0.760 448747 380,749
Interest Cost (69.927) (B.249) 440,656 320275
Met Actuarial (gain} | Loss recognised In the year 408,108 76851 479.319 645,408

Expenses Recognised in the Income and Expenditure Alc __ 962 727 668,362 1,368,722  1,355432

YV Assumptions:

(Indian Assured Life Mortality)
Mortality Table 2008-08  2008-08
Discount Rate 7.87% T.528%
Expected Rate of Return on Planned Assala T.87% T.52%
Rate of increase in compensation lkevels T.00% 7.0,

The estimates of rate of escalation in salary considarad in actuarial valuation, fake into account inflation, senicrty,
promaatiaon and odher relevant factors including supply and demand in the employmeant markat,

V1 Amount pertaining to plan is as follows
Partlcular 201819 2017-18 201617
Present Value of defined value obligations 5803695  4.723153 3,776,984

Fair value of plan assets
e BE76608 6611678 3888677
et ol i 872914 8seses  100.893
Experience adjustments
on plan assets (Loss)iGain (B 360) (17,622} (24,208)
an plan Linbillies Lossi[Gain) 345 746 59,229 (194 22)

Amount in ¥

T  Short Term Borrowings

a8 Secured (Repayable on Demand)

7.1 Working Cagital Finance From Bank {Refer note 7.4) 12,007 158 =
12,087,158 =

b Unsecured

T.2 Deposils 4,064, 574 2,254 374

7.3 Loan From GIDC {Refer note 7.5) EEIEEILEH:H] 200 000,000

09,578,374 202,254,374
111,675,532 202,254,374

T.4 Firsl pari-passu charge on pressnt | fulure movable and immovabse fixed assats and book debts [ othar receivables
of the Company and exclusive charge over stock of the Company. Efective Rate of Interest being 10.95%.

7.5 The laan from SI0C is repayable o3 years or on receipt of subsidy from the govermment. Effective rate of interast
baing 9.5%.
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81

Trade Payables

Trade Payables (Refar note 8.1)

Duistanding dues of micrd anferprises and small enterprises 3,923,150 1,114,168

Dutstanding dues of crediors other than micro enermprises and small enterprses. 20,790,919 21,509,804
7 18

Additional disclosure in respect of dues to micro, small and medium enterprises

I.  Prncipal amount remaining unpakd and inferest thereon 3,923 150 1,114,168

ii. Interesi paid in ferms of Saeclion 16 - -

jii. Irterest dus and payable for the period of dekay in payment . -

by, Interest accrued and remaining unpaid . -

v, Interest due and payable even in succeeding years -

The above information has been determined 1o the extant such partes could be identified on the basis of nformation
avallable with thie Company regarding the status of suppliess under the MSME,

8 Other Current Liabilities

8.1 Cudstanding duss of micro enterprises and small anterprisas
a Credior for capiial Expense a
8.2 Ouistanding dues of credilars olher than micno enterprises and small enlerprises
a Current Malurities of Long Term Debt
FromBanks
b Interest accrued on borrowings (GIDC Loan) 58,476,604 58,730,822
¢ Retantion monay 11,635,118 12,808,915
d Statutory Duss 3,420,532 2826473
@ Othaer Payables 2,650 348 2,486 380
f  Credifor for capital Expense 22438472 1,848,172
93,684 663 T8 T80.762
10 Short Term Provisions
Provision for Employee Benefits :
10.1 Laave Encashrman ST, 430 350,044
10 Sick Loave 362,660 235 260
103 Super Anncation - -
880,316 85,204
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Marmada Clean Tech

[Formery Known as Marmada Chean Tech Limited)

Motes to the Financial Statements for the year ended March 31, 2019

f*

S

Ammaun in ¥

No..

12

13

131

14
14.1

142
14.3
4.4

14.5
15

17
LI |

Investments

{Long Term - At Cost)

In Unguoted Fully Faid Up Equity Shares of

100,000 Equity Shares of T 10 each in Ankleshwar Research &
Analytical Infrastructure Limited,

Less: Provesion for diminution in vakue of investmant

1,000,000 1,000,000
- (414,065)
1,000,000 585,035

Mote: Temporary diminution i investrment values are not recognised and hence no provision is mede during the cuerant yeer,

Long Term Loans and Advances
{Unzecured, Considered Good)
Inier Corporate Loan 11,674,024
- 11,674,024
Other Mon Current Assets
Receiables; (Due From Members)
(Uinsecured, Considered Good wunless othersise stated)
CDuistandimg Trade receivables
Cansidered Doubbiul 26,619,103 11,616,606
26,619,103 11,616,686
Less : Prowvision for bad and doubitful debt {26,619, 103} {11,616, 686)
Security Deposits (Refer note 14.5) 20,090,144 22502 Ta1
Incame Tax Recelvabie 69,150,603 55,563,220
Imberast receivable on Inter Corporale Losn = 2620 740
1 11 F
Inciudes ¥ 28 36 306 a3 fued ceposits and accrued inferest therenn pledged with respective authorities (PY. ¥ 26,74 TEG)
Inventories
Consumables 2,065 280 1,810,676
Elores and Spares (Includes stock in transit of ML PY, T NIL) 20,050,411 16472 244
22119 697 18,282 8230
Less: Provision for Obsolete Imenbory 4,178, 256) (2,303,509)
17,941 435 15,879, 411
Trade Receivables (Due from members)
{Unsecured, Considered Good unless clherwise stated)
Datl= outstanding for & paricd mar han Siy Monihs fram due data of 75,756 263 2381092
repayment 127 B51,789 81,803 887
Cithers . o]
203,608,032 84, 185,879
Rafer to note no: 31 for related party owistanding and not provided for.
Cash & Bank Balances
Cash and Cash Equivalent
Balances with bank in Current Account 19,608,283 10,372,961
Balances with bank in Working Capital Account . B30 743
Cash an Hand 57,609 T4, 166
18 232 11,278,
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17.2 Oriher Bank Balances

__naintin$

a Balamces with bank in Feed Deposit Accounts 176,883, 984 205,520 805
176,583,084 205,520 805
196,549,876 216 800,675
17.3 Fixed Term Doposits with bank inchudes T 1,58,95,000 (PY. T 2,03.95.000} deposilsis given as mangin monay
1o the bank for isswe of guarantes.
This includes ¥ B7.34 076 towards the ampont of grant received for Ankleshwar OGPL project.
18 Short Term Loans & Advances
(Unsiecured, Considared Good wnless almnyise siated)
18.1 Balance with Tax Authority 2,304,546 Ter.a3r
18.2 Advance to Suppliers 3.651 485 523,012
18.3 Advanca for Capital Goods - 9487 200
18.4 Prepald Expenses 4,201 445 4,523,328
18.5 Advances ko Employees - 3,194
10,397 477 15 a7d
18 Other Current Assets
18.1 Interest Accrusd 5214 194 6,407 451
19.2 Gratuity Planned Assetsinel of Gratuity Pronvesion) BTZ2,915 BER.525
6,087,100 7,206,015
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20 Revenue from Operations

20.1 Charges for polishing efMeant reatment & conveyanos o saa 242 545,758 084712681
20,2 QOthar Operating Revenus 1,133,875 1,834,035
Cihiar Income 1,133,975 1,534.035

543 678,733 510205316

Dwring the year, the company has made changes in the billing pattern and basis of recovering the charges
from the members of Ankleshwar Estates. This has impacted the bill recovery cyche and has resulted in
vartation of bills to members , which has prompted some members to preffered an appeal. (Refer to Note:
17} of accounting policies)

21 Other Incamie
21.1 Inkterest Income

Imeresl from Bank (FOR Interest) 11,550 275 11,975,776
Interasl on Loans and Advances ah1.614 1,052,748
Imterest on Income/sarvce Tax Refund a4, 111 13,673
Imterast on Security Daposits 789,582 BE2, 760
Imterest on LIC Superannuation Pian 7544 e K
Imt=rest on & & M ChargeslS0 4,455 453 1,582 BEQ
18,356,889 16,383,949

21.2 Grant agains! Depreciation 48,499 233 41 B42 140
21.3 Raversal of Provision for Sick Leave - G088, 54T
21.4 Cuality Defaull & Restoration Penalty 5833854 3,320,688
21.5 Other Income 250 o048
72,790,270 62 156,230

22 Cost of Material Consumed
2.1 Consumables

Dpening Stock 1.B10,878 3,143.911
Add: Purchasas 10,613,937 6,809,184
Less: Closing Stock {2,069 280) (1,890, 676)
22 2 Stores spares
Dpening Stock 16,472 244 16,770,424
Add: Purchases 20,648,138 14 564,202
Lerss: Closing Stock{imnchedes ¥ Nil as stock in transt PY, ¥ Mil) (20.050.411) (16,472,244}
17,069,971 14,662,382
27,430,304 23,004,801
21 Employes Benefit Expenses
23.1 Salary Wages & Bonus 48 DBD G5 41,232,155
23.2 Contribubian o Provident Fund 2,503,296 2.267.830
23.3 31aff & Labour Welfare Expenses Q47 67T B4, 831
51,520,038 44 304 916
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@

24 Finance Cost

241 Interest Evpenses
24.2 Oiher Bamowang Cosl

25 Other Expenses

251 Power & Fuel Charges

25.2 Renl

25.3 Repairs & Maintenance

25.4 Insurance

25.5 Rales & Taxes

25,6 EMuent Treatment Process Expenses
25.7 Legal & Professional Expenses

25.8 Payment to Auditors ©

25.9 Provision for Doubtful Debls

25.10 Loss on Diminution in Value of Invesiment
25.11 Security Sendice Expensa

25.12 Local Official Transpor] Expense
25.13 Miscellaneous Expenses

Paymeant to auditors
Slalulory Audit Fees

26  Exceptfional ltems

Expanses
Amlakhadi slope stabilization

Ankleshwar Research & Analylical Infra. Ltd- (Loan wioff)

Bad Debts®

Intarest paid to TIFP (2010-11)

Loss an assats {including assels wiall)
Doubtful Detdors Provision Expense™

Less:
Income

Reaversal of Provision for diminution in the value Investment

Reversal of Provision for doubtful debior
Tolal Exceptional (Net)

12 421,086
A485, 736
12,906 822

158,420 111
6,350,833
51,810,254
5,B6E.B15
282,108
54,926,521
g.243. 714
151,000
1,249,412

0,061,885
6,717.458
15473831

21,021,467
294 976
21,316,443

166,055,251
7,541 755
48,608,536
&,209 834
1,081,383
56,492 922
4,370,345
127,500
1,278,851
0,656
5660, 168
5,976,070
12,442,301

316,563,123 318,053,562

161,004

150,000

151,000

27 484,780
15,125,277
&, rd4 261
1,300,000

19,497 286

150,000

224,21

69,151,604

224,231

414,065
5.744 281

62,993,256

734351

*Being the amount receivabla from Merchem Limited has bean written off, based on the MCLT order. Prior bo this,

The amount was shown 8% doubthel debts,

**25% of the amount receivable from Motified Area Authority- Ankisshwar,
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Extraordinary ltems :
Compensation - Pipsling® 1,825,000 1,825,000
Prior Period lbems
Expenses
Sick Leave Expansas - 1.752.450
Legal & Professicnal Charges - 185,000
Telephone Expenses . A5 4ATH
AMC of Instrument 18,151
Ranl. Rales & Taxes 160,404
Vilater Charges - 338,783
Interast on late payment of water chargses - T.361
Comsultancy TR for Ciil - 250,000
2,762,607
Less:
Incoma
F.0. Intersst 14,954
Depreciation of earfser vears wiback - 34 926
GIDC Interest - Kantiajal/Jaghadia Progect . .
Grop & Land Compensation . -
Intarest on GIDC excess provided in sarlier years -
PriorPericd ltems [Met) ; - 1,812 723
TOTAL ExtraOrdinary 1,625,000 3,737,722
*Refer Mote Mo 3000 i)
Surplus! {Deficit) Per Share - Basic & Diluted
et Surplus § (Deficial) Aftar Tax (B8, 103.976) [38.554.811)
Total Waighted Average Mumber of Shares 586,253 864 86,253 864
Basic & Diluted Eaming | {Deficiet) per share In rupses (0,74 (045)
Total Weighted Avarage Mumber of Shares for Diluted Earning BB, 253, 8654 85 253 864
Dilueed Surplus ! [Dehicil) par shafa in rupees [0.79) [0.45)

Company has nol incurred any expenditure of received any income in forsign currency. More over materats consumed

are procurad from indigencus market

Contingant Liabilities and Commitments

Contingent Liabilities

Bank Guarantes 18,605,580
Muoney far which the company is condingently Eable for 511777
Matiers under dispuls under Service Tax (nel of advances )

of ¥ B2022; previcus year ¥ 1,75,478)

Money for which the compainy |5 contingently liabla for
Matters under disputs under Income Tax (net of
atvances of T Nil; previous year ¥ Nil)

203,775,161

HY

19,805, 580

563,119

203,775,181
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Motes to the Financial Statements for the year ended March 31, 2019 Amount In T

v Claims against company not acknowledged as debt

1,239,530,231 1,249,333127

B} Commitments
| Estimated amount of contracts remaining to Be executed
on capital account and nod provided for (net of advances

of ¥ ML ; previcus year ¥ 126,782 488) 43 385 309 10,162 587

i Estirmated amount of contracts remaining o be execued
on revenue account and nod provided for (net of

advances of ¥ 30660, previows year ¥ 62,112,672) 150,08
“**Compansalion paid to power of aliomay holder il Tl nd
with no closure time limit, 1,825,000 1,625,000
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Narmada Clean Tech
{Formarly Known as Marmada Clean Tech Limited)
Motes to the Financial Statements for the year ended March 31, 2019
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Tha Company is angagaed in fhe segment of coly Efflusat tealiment of indesirial waste waler as primary segment, Thaere is no
secondary segmant. In viaw of this, no separate Ssclosune = reguired undar Aceounting Standard 17,

Balances of rade receivables, lcans & sdvances, other liabdities, IFRD, O & M Depasits and Securily Depodits ame subject o
confinmations by the parlies,

The company had appointad a firm of Charered Accountants for verfication of fixed a=zsels and #s reconcliabion with books of
aoaount il 2018 Necessary effect of discrepancias have been affectad during {be Financgal year anded March 31,2078

- Loana given and invesiments made &na givan undear e mspective haads,
- Loans have bean ullized by the recpients for thewr business purpose:
= Thera are no comparats gusaniees given by the company in respect of kans as il Mach 31, 2048

The Company has been registered under secton 1248 of fe Ineome Tax Al 1961, with &fesl rom Febreary 06, 2015 La. from
Financial Year 2014-15, Consequanity tha company has no iexable income and henca no prosisan is made in respact of incoms
iax for fhe curment year,

Ther coampary does nol have matesal teming differance and hence delermed tax adjiestimenl B not made,
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Narmada Clean Tech
{Formerly Known as Marmada Clean Tech Limited)

Motes o the Financial Statements for the year ended March 31, 2019

o The previows year's Sgures have been regrouped | marranged so as o conform o the curmant year's classification

Ag per our audil repord of even dabta atiachaed

VoA & Asgochales For and on befalf of tha Board

Crartrmd Accooriangy

Firm Ragisiration Mo 114414
B, B, . dain D, Fanjan Sungupia Dr, P. A Joshd
Wice Chaimman Cerecins [his ety

Aghak Thakkar D {2 e 5 D 704 75T B EEmaz
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NARMADA CLEAN TECH
(a subsidiary of GIDC)

{Farmary kiown as Marmada Clean Tach Lirited)
Surti Bhagor, Me. Gujaral Gas Ofice, Umarsada Road, Ankleshwar 303 001

19" Annual General Masting - Friday, 23" Movember, 2012 at 11,30 Hrs. at Registered Office: NCT Adminkstrative Building,
Mr. Gujaral Gas Office, Umarwada Road, Ankleshwar,

A DAMCE SL

| Reg. Folio No.

I cerify that | am a Registered Shareholder’Proxy for the Regsstered Shamsholder of the Company and hold

_ shares, | hereby record my presence al the 19th Annual General
Maallng being keld at FETP, NCT Adminsstrative Bmlu:lng Mr. Gujaral Gaes Office, Umarsada Rosd, Ankleshwar on
Friday, 28" November, 2019 at 11,30 Hrs

Mame of the Member/Proxy m Block Latters Member's/Proey's Sagnature

MNotes:
1. A memberprosy wishing 1o abtend the meeting must complets this Admission Slip and hand it ovsr at the entrance,

2. If you intend to appoint & proxy, please complete the proxy form balow and deposit it at the Company’s Registered
Officer af loast 48 howrs befora the meesting.
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Route Map te the Venue of the Annual General Meeting NG

Ve Marmada Cheoan Tach
Surti Bhagor, near Gujaral gas office, Umanvada Road
Ankleshwar -39300H1

Land Mark: Gujarat Gas Company

P ———————p sy S RS S SR P S e e T T

'+|- 'R R _NE EE O A

— = Marmada Do Tech
r manﬂlh:‘ﬁ_

B B B o o

af



Forim Mo, MGT-11
S‘IP PROXY FORM
[Fursuant to section 105(6) of the Companies Act, 2093 and nide 193] of the Companies
{Management and Adminisiraticn) Rules, 3014]

CIM L4010 GJ2000MPLOAT 256

Mame of the company : Marmada Clean Tech

Registared offics : Surti Bhagor, Mear Gujaral Gas Office Umarwada Road, Dist.
Bhanich Anklashwar 333001

Mame of memban(s):

Registered address:

E-mail Id:

Fuolio MoJ Client |: O id:

'We, baing the mamber (5] of Narmada Clean Tech holdimg shares of he above namead company, haseby appoint

[ e P R T e e o o L | TR g /O s R i g o ST A R RA A sisamag
e I TR e ke it b et arecesih i LT TR E N i s o i R A e s ar I'a.nlng hisey;

I L R e e A L e L e Ty

as mylour proxy io aftend and vole (ona EUII} for rmefus and on myfour behall @t the 197 Annual general mesting
of the company, to be held on the Friday, 23" Novamber, 2018 At 11.30 Hre.&t Registered office of the company st Surli
Bhagor, Near Gujaral Gas Office Umarwada Road, Dist. Bhansch Ankleshwar 383001 and at any adjoumment thersof
im respect of such resolutions as are indicated bebow:

R Resolutioni5) aopa of | For | Against

1. | Adoption of Audited Financtal Statermants Orelinary

2. | Re-appointment of Or. Bharat Jain, Director Ordinary

d. | Re-appointment of Mr. Sanjiv Tyagi, EFE Diirector Clelinary

4. | Re-appointment of Mahesh Kumar J. F'aiuf Crirmcbor Ordinary

5. | Tofix remuneraticn of Audior of the Company, Oirdinary

B, .ﬂ-ppuuﬂmenl il I'-'I Thennarasar, I.i.s as Chairman Ordinary

7. | Re - appointment of Dr. PA. Joshi as an Independant I.'er:iur El:-wﬂi

8. | Re - appaintrment of Or Ranjan sengupta & an independent Director Special
Signed this................dayol . 213 Fe
Signature of sharaholder gf_,n*ﬂ:*'“
Signature of Proxy holdens)

MWote: This form of proxy in order to be efective should be duly compieted and deposited at the Registesed
Ciffice of the Company, not less then 48 hours befora the commancemant of the Mesfing,
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World Environment Day Celebration at NCT
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